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Dayton and Michigan Railroad. 
The earnings of this road for the years ending 
March 81, 1861 and 1862 have been as follows: 











1861. 1862. 
From passengers ...... $146,554 24 $137,203 03 
im MPOIGhE FS Foe os 201,001 03 . 225,618 44 
mails .... 27,447 32 87,346 90 
BORA NG, 052 cwacitbwe $375,002 59 $400,168 387 
Expenses, viz: 
Repairs of Ta@t....... $35,629 59 $32,758 00 
engines..... 13,909 82 15,827 21 
eee, Gy a 13,968 ° 20 16,144 42 
Mal. caps See cintate 16,261 ° 61 19,666 13 
Oil and waste.... 5,423 05 4,483 58 
Train hands...... 15,893 53 28,066 11 
Agencies, aaa etc.. 36,429 56 37,053 98 
yeaa i 5,946 30° 8,086 30 
All other expens | eee 9,433 97 14,131 80 
WE ue eceeeee $162,895 12 $177,217 53 
Net earnings.......... $212,107 47 $222,950 841 





The entire operations of the road since it was): 


completed and in full operation, are exhibited in 
the above statement. The aggregate gross earnings 
have been $775,170 96, the expenses $340,112 65, 
and the net earnings $435,058 31. A comparison 
of the business of the second year with that of the 
first, exhibits a decrease in passenger earnings of 
$9,351 21; and an increase in earnings from 
freight and other sources of $34,516 99—making 
the net increase of gross earnings, $25,165 75. 
The increase in expenses was $14,322 41; and in 
net earnings, $10,843 37. 

The following statement will show the financial 


condition of the company March 31, 1861 and 
1862 : 
1861. 1862. 

Construction....... $4,600,535 55 $4,622,672 38 
Lima shop equipm’ts 7,214 80 7,981 72 
Toledo depot, real 

estate, etc....... 2,011 00 100,910 91 
Telegraph line...... 15247 26 1,332 56 
Right of way...... 92,791 61 93,356 82 
Rolling Stock...... 112,648 92 127,386 72 


Stock interest, paid 


andestimated.... 261,438 69 509,749 88 


Real estate........ 77,306 92 61,599 06 
Engineering, etc .... 1,025 00 1,275 00 
D., X. & B. Railroad 

Ee 4,800 00 4,800. 00 
D. & M. R. R. stock Bs titeg reeds 700 00 
Bills receivable. .... 12,099 20 7,985 24 
Due from former 

a 19,784 45 12,748 77 
Due from station ‘ 


agents, etc....... 11,142 83 10,314 44 
Due from individuals 19,885 71 11,040 84 
P.O. depart. 5,587 50 5.587 50 

i Fe oes 1,515 383 


U. States... 
OE ST ee 12,798 14 5,797 53 





$5,241,812 58 
. .$2,195,562 63 


$5,586,704 69 


Capital stock. .... $2,448,965 27 


First mort. bonds... 300,000-00 300,000 00 
Second . 2,212,000 00. 2,258,000 00 
Toledo ee err ee 56,000 00 
Income “* ie 9,700 00 9,700 00 
Bills payable. ...... 352,824 30 221,784 94 
Call loans. . 538" GS ASI 4,392 29 
Due on pay rolls, . 19,890 62 16,965 19 
“ individuals . 36,804 O1 43,288 75 
* agents, etc..... 820 56 3,717 13 
“for real estate at 

Toledo .. Ee iGN Et BATA. 11,167 75 
Surplus: earnings... 144,210 46 212,723 37 





According to the, above statement, the increase 
in construction account has been $22,136 83; in 
Toledo Depot property, $98,899 91; and in roll- 
ing stock account, $14,742 80. The capital stock 
of the company is thus described : 


New issue. . .$1,795,249. 86 
Old “ ‘ 462,638. 75 
Estimated, interest due on same, Sept. 

1, 1859 rh 172,858 00 
Paid in but not issued...........-. 18,218 66 


$2,448,965 27 
The bills payable should be divided into four 
classes as follows: 
ist. Notes given for the construc- 
tion. of the road, without any security, $56,037 98 
2d. Notes given for iron and machi- 
nery, secured by mortgage bonds.... 
3d. Notes given for depot purposes, 
secured by real estate..2. ./..6...60. 
4th. Notes given for supplies...... 


139,456 37 


9,466. 63 
16,828. 96 


$221,784 94 

A large amount of rolling stock on the line of 
the road is owned by A Gross & Co. Before the 
company can become the owner of this part of the 
rolling stock, these must be paid to A. Gross & 
Co., the sum of $146,440 58, not included in the 
foregoing statement of indebtedness, 

The decrease in bills payable and call loans is 
$126,647 07. If payment of this indebtedness is 
made in the same ratio as last year, it will require 
but 16 months to relieve the company of its entire 
secured floating debt, and its debt for current 
supplies. It is believed that this part of the debt 
will be paid in full during the current year. 

The number of Second Mortgage bonds sold 
during the year was 46, at an average price of 
more than 80 per cent on their par value, the pro- 
ceeds of which, with the surplus earnings of the 
year, and also the proceeds of call loans and bills 
receivable were applied to the reduction of the 
notes given for iron, etc. [Since the close of the 
last fiscal year the full amount of these bonds, 
2,700 in all, have been issued.] 

An arrangement has been made with the First 
Morigage bondholders whereby the payment of 
the interest has been deferred from July 1, 1861, 
to January 1, 1864, thus enabling the company to 
pay the construction debt, and to become the owii- 





$5,241,812 58 © $5,586,704 69 


er * of the machinery and rolling stock of the Toad, 
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The equipment of the road consists of 16 loco- 
motives; 9 passenger, 5 baggage, 141 box, 55 
stock, 80 flat, 65 gravel and 31 hand cars. The 
number of miles run by engines during the year 
was 865,470; by freight cars, 1,688,452; by pas- 
senger cars, 478,296. Number of through passen- 
gers, 6,755; local do., 110,078. Tons of through 


freight, 46,841 ; local do., 58,907. 
The earnings of the Dayton and Michigan Rail- 


road for the first eight months of 1861 and 1862, 


were : 

1861. 1862. Increase. 
pS, ae $29,793 40 $85,946 56 $6,153 16 
May. . 28,112 04 38,088 98 9,976 94 
June . 25,874 42 44,358 54 18,984 12 
FUR. cc cties 21,672 17 48,491 81 21,819 64 
August. .... 37,428 33 71,010 68 33,582 30 
September.. 46,862 10 80,719 87 33,857 77 
October .... 36,9538 72 69,609 90 32,656 18 
November .. 84,781 89 657,184 81 22,452 92 





Total . .. $260,928 07 $440,411 10 $179,483 03 


A Bankrupt Act as Connected with Finance 
and Political Economy. 

One of the sciences connected with political 
economy and one of never-ceasing interest is 
finance. It has always occupied, and nécessarily, 
a large share of the attention of this JourNnat, as 
it is the main consideration which the friends of the 
railway system have to enter upon, when every 
thing else is ready. So that we are not off the 
track, nor beyond the line of our duty as journal- 
ists, when we present the subject of a bankrupt 
law to the notice of our readers in the light sug- 
gested. 

The objection to the permament adoption of the 
principle in our commercial and legal codes, once 
urged with some degree of earnestness, was that 
it would effect contracts, by an ex post facto inter- 
ference. This is no longer urged. The bankrupt 
laws hitherto passed by Congress have been pro- 
nounced to be constitutional by the highest 
authority of the land, and the most learned tribu- 
nals. But even if they had not so pronounced 
the plain permission given to Congress by the con- 
stitution to establish a uniform.system of bank- 
ruptey is full and complete. It net only carries 
the requisite power of enactment, but also the 
obvious conclusion, that no contract made by the 
citizens of the United States with each other is 
exempt from the operation of such a law. In 
other words, every contract is made with the full 
previous knowledge that bankruptcy may impair 
its validity, prevent the possibility of its perform- 
ance,and that the law may prescribe at some future 
time what shall be the new relations of debtor 
and creditor. This common sense view of the 
subject has been taken by all the States in the 
preparation of their local statutes. They not 
only limit the extent and duration of contracts, 
by what are called the statutes of limitation, but 
they prescribe the forms by which before that 
limitation applies, parties may be discharged from 
contracts. The difficulty in these enactments has 
veen the want of uniformity, and general applica- 
tion, impossible to be obtained through the con- 
flict of jurisdictions. It was wise, therefore, in 

the framers of that almost perfect instrument, to 
provide for such a contingency, and it is a serious 
fault in our national legislatures that they have 
not provided for it before, in a permanent man- 
ner, It would have added vastly to the prosper- 
ity of the country. 





The humane view of the necessity of such a 
law, it is not necessary for us to consider. The 
cruelty of keeping unfortunate and honest debtors 
in bondage for their whole lives, as may be done 
by processes well known to lawyers, the injury 
done to themselves, their families and the public, 
by the enforcement of a servitude worse than 
African bondage, (for the slavery of debt is the 
worst kind of slaveries,) has been sufficiently 
established by all the great writers who have 
illustrated the subject. In our own country we 
have seen the demoralizing effect in the perversion 
of talent and skill in business, from which they are 
shut out by pecuniary misfortunes, to the pursuit 
of politics, as a constant means of livelihood, and 
the creation of a large class of persons, who hav- 
ing no other way of earning their bread, sink to 
the degradation of being stipendiaries of any 
party which will employ and pay them. This is 
one of the principal causes which lead to our 
violent political struggles, corrupting the hearts 
and weakening the heads of men who were once 
prominent for their manly pursuit of fortune in 
regular business. Such men have no other hold on 
life than politics, hate them as they may. The con- 
sequence also naturally follows, that such pursuits 
react upon their families. Regular employment 
and a common sympathy of purpose and action, 
leading to horiorable industry and independence 
of conduct are lost in the hopes and fears of tem- 
porary and uncertain success, not to be relied on 
from one hour to another. 
England with all her faults has been wise in her 
legislation for the debtor classes. Her commercial 
greatness has arisen out of the enterprise and 
activity of her people, and especially those 
engaged in trade and commerce. She will not 
permit an honest unfortunate debtor who seeks to 
recover himself, to be prevented from doing so. 
With fair books and frank explanations, he is set 
free to begin the world anew. It is not her policy 
to create, or increase a body of paupers, or to 
have their material force, or intellectual power 
forever destroyed. She knows what are the 
vicissitudes of commerce, how entirely they are 
beyond all individual control, how the wisest 
commercial plans are overturned, and how the 
greatest sagacity may be unavailing. She also 
knows how valuable dear bought experience is to 
a large portion of the human family, and she 
wisely gives them the chance of recuperation. 
It has been ascertained from our own commer- 
cial statistics, that but one, out of every one hun- 
dred persons engaged in mercantile business is 
finally successful. The ninety-six who do not suc- 
ceed, fall into pauperism, dependent for their sub- 
sistence on office, family connections, or public 
charities. Production ceases to be their normal 
condition, they add nothing to the wealth of the 
country, they lag superfluous on the stage of life. 
No nation like Great Britain or the United States 
can afford to have such a vast body of men con- 
tinuing in this bondage. The loss of their indus- 
try and enterprise may be easily estimated in dol- 
lars and cents, and it is a loss to the country, vast, 
actual and ruinous. Not only the humanities 
suffer, but the progress of the nation is stayed by 
this system of enforced pauperism. 

We want henceforth the labor, intellect, enter- 
prise and industry of every man in this country, 





have any large portion of the people struck out of 
the productive classes, It is therefore, absolutely 
necessary that the rights of creditors shall have 
some limit. No law compels them to sell on 
credit, or to part with their property without 
security. But there is very good reason that the 
gigantic machinery of the law, with its enormous 
annual cost of maintenance shall not be used 
solely to break men down. Every contract sup- 
poses the possibility of non-performance in the 
minds of both parties, The law should ternfinate 
it, when the public interest requires it to be 
terminated, and the law so acts in a vast many in- 
stances already. Impossible contracts were always 
void inlaw. The contract of a bankrupt is often 
of this character. 

It is the duty of.Congress then not to adjourn 
without settling this vexed question definitively 
and forever. And it may be easily done. It is 
not necessary to pass a bill with a hundred sec- 
tions. They will only darken knowledge and 
defeat the object. A bill of a few clauses, defin- 
ing the classes of bankrupts, securing the early 
and equal distribution of their effects, and order- 
ing a code of practice to be prepared by the 
Attorney-General of the United States will meet 
the full exigencies of the case, and be of immense 
service to the country. 





Railroads of the United States, 
January 1, 1863. 

Statement showing the actual mileage and cost 

of the railroads in each State: 

Non-SLAVE-HOLDING STATES. 





States. -———Mileage——. Cost of Road 
Total. Completed. and Equipm’t. 

Maine ......-...: 675.78 525.56 $17,501,657 
New Hampshire 686.29 659.88 22,751,145 
Vermont ...... 579.67 554.07 22,586,705 
Massachusetts .1,327.90 1,281.02 58,196,771 
Rhode Island... 149.14 100.32 4,395,521 
Connecticut ... 755.90 620.76 21,550,007 
New York..... 8,251.75 2,787.60 128,717,664 
New Jersey ... 818.92 689.90 32,329,627 
Pennsylvania ..3,785.55 3,134.20 159,658,866 
Ohio. . 245.505 4,416.80 3,004.74 121,219,744 
Indiana ....... 2,467.07 2,169.07 71,864,304 
Michigan . ....1,406.10 833.30 33,924,785 
Illinois .......3,696.71 3,003.80 116,141,284 
Wisconsin . .... 2,253.39 970.39 84,519,208 
Minnesota. ....1,167.50 3.60 3,200,000 
LOWS sees veo 2,081.80 796.80 23,938,347 
Kansas .... ...1,000.00 10.00 250,000 
California ..... 343.23 70.05 3,600,000 
Oregon ....... 3.80 3.80 80,000 
Total ....30,867.30 21,221.86 $876,425,525 


BorpveER SLAVE-HOLDING STATES. 








Delaware ..... 157,19 136.69 $4,351,789 
Maryl’d & Dist. 
of Columbia. 538.80 448.80 22,540,421 
Kentucky ..... 859.90 531.20 19.507,501 
Missouri ...... 1,526.60 837.45 44,216,985 
Bete! 8,082.49 1,954.14 $90,616,694 
SouTHERN SLAVE-HOLDING SrarEs. 
Virginia....... 2,377.98 1,740.20 $67,212,333 
North Carolina. 1,320.42 945.30 18,241,295 
South Carolina. 1,039.93 988.93 21,990,690 
Georgia .......1,635.23 1,421.22 29,036,392 
Florida .... 586.50 401.50 8,628,000 
Alabama ..... 1,434.70 801.16 21,351,102 
Mississippi .... 1,072.12 867.12 24,234,138 
Tennessee .....1,393.48 1,804.77 33,545,511 
Arkansas .... .. 701,33 88.50 2,800,000 
Louisiana ..... 838.00 334.75 18,630,219 
, ee 2,787.00 451.50 16,509,772 
Total ....15,186.69 9,294.95 $257,179,452 





and now more than ever. We cannot afford to 





Granv Tora.49,136.48 82,470.95 $1,224,221,671 
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Grain Trade of Buffalo. 
The following will show the imports of Flour 


and Grain into Buffalo for the years indicated, ex- 


clusive of the receipts by the State Line and Buf- 
falo and Niagara Falls Railroads : - 











1862. 1861. © 1860. 
Flour bbls.... 2,739,818 2,159,591 1,122,335 
Wheat, bush. . 30,450,255 27,105,219 18,502,649 
Corn, bush... .24,288,623 21,024,657 11,386,217 
Oats, bush.... 2,634,730 1,797,905 1,209,594 
Barley, bush.. 423,531 ~° 313,757 262,158 
Rye, bush.... 667,795 337,564 80,822 
Total ....58,464,934 50,579,802 41,441,440 
Flour into 
wheat, bush.23,699,090 10,797,955 5,611,675 
Total grain.72,164,024 61,377,257 47,053,115 


The receipts of Flour by the State Line Railroad 
will probably exceed 500,000 bbls., which will 
make the amount about 75,000,000 bushels for the 
total receipts for 1862. 

The following comparative statement shows the 
shipments of Flour and Grain by Canal, from Buf- 
falo, for three seasons : 








1862. 1861. 1860. 

Flour, bbls.... 451,814 306,236 180,853 
Wheat, bush..27,751,786 23,718,713 13,951,458 
Corn, bush.. . 22, 487,185 19,112,125 10,306,048 
Oats, bush... 2,164,778 1,705,395 1,282,646 
Barley, bush.. 201,744 134,341 130,189 
Rye, bush... 653,480 337,764 80,822 

i Re 53,258,973 45,003,338 25,751,168 





The Direct Route between New York and 
Washington. 

A special meeting of the representatives of the 
several companies forming ‘the direct route be- 
tween this city and Washington was held in Phila- 
delphia on the 23d ult. The number of through 
trains, with close connections, to accommodate the 
heavy travel between New York and Washington, 
was increased from three to four daily, while the 
time of all the trains now on the line is con- 
siderably reduced, and the hours of departure and 
arrival so revised as to promise greatly improved 
facility and comfort to passengers. 

The through trains leave New York at'7 and 10 
o'clock A. M., and at 744 and 114 P. M., arriving 
in Washington at 5:20 and 9:40 P. M., ‘and at 6 
and 9:45 A. M.. They leave Washington at 8 and 
lllg A. M., and 3 and 644 P. M., arriving in New 
York at 6:40 and 10 P. M., and 3 and 5:10 A. M. 

Special agents of the route travel upon each 
and all of the through trains constantly, and see 
that the through passengers are properly assorted 
and accommodated in their own cars, and that 
their baggage, etc., is promptly and safely cared 
for. Three -of the four trains are to be exclu- 
sively express, on which mere local travel will not 
be taken. By this, a much improved certainty in 
the schedules will be insured. 

It was agreed that thirty new and splendid 
cars, the best that can be built, should be at once 
put upon the line, with such running fixtures as 
would enable them to pass over the “whole route 
between New York and Washington, without any 
change or interruption whatever. The new time 
arangements take effect on Monday, the 5th of 
January. 

Steps were also taken, looking to an agreement 
between the companies composing the route, by 
which double tracks shall be laid down as soon as 
practicable, to further facilitate the movement of 
trains. A first class double track direct railroad 
will be completed between New Brunswick and 
Trenton, passing under the canal and most of the 
streets of the latter city. Work on the second 
track is already progressing on the Washiugton 
branch and the Baltimore and Ohio road, 

The great railway bridge across the Susque- 





hanna at Havte de ores (ar Mn oe which are 
begun) will be rapidly built, and substantial em- 
bankments be substituted for the present bridges 
on the Philadelphia and Baltimore road, over the 
Bush and Gunpowder rivers. The transfers at 
Philadelphia and Baltimore will also be improved 
by special arrangements already in Progress As 
soon as the new cars are completed, all the 
changes of passengers at Philadelphia will be 
avoided.” 


Troy and Greenfield Railroad. 

The engineers on the Troy and Greenfield 
Railroad, have lately been surveying a line, run- 
ning from Stillwater, on the south side of Deer- 
field river, and through the south meadows and 
Deerfield, crossing the Connecticut River Rail- 
road, just South of the railroad bridge at Cheap- 
side, and connecting with the Vermont and 


Massachusetts Railroad east of the Deerfield 
river. 








Panama Railroad. 

Annexed is the statement of this company for 
the year ending December 31, 1862: 
Balance to credit _ Eneome Ace’nt,” 

after dividend, Jan. 2, 1862..... 
Less amount carried to ‘credit “Un- 


divided Earnings Account,” per 

statement Dec. 31, 1861 ........ 248,469 29 
Excess of receipts over estimates 

ae SOR Pe eT ee gs Ue $31,013 06 


Receipts from Dec. 31, 1861, to 
Dec. 31, 1862: 


For passengers .... . .. $619,013 42 

For fr’ght, merchandise 756,897 38 

For freight, treasure .. 147,036 56 

For mail transportation 26,041 66 

For premium on gold - 
receipts. .... 

For interest, wharfage, 
light dues, Ctl... ..«. 
For earnings for portion 

of Dec., estimated .. 


59,915 75 
28,376 44 


75,000 00 
————_ 1,712,281 21 
Gross earnings.............. $1,743,294 27 

Depvuct— 
Interest on outstanding bonds, 

£540,000, with exchange and 

commission ........ $211,722 54 
Interest on convertible 

ME eee 
Working expenses, in- 

cluding materials, 

repairs, subsistence, 
labor, salaries, new 

cars, etc. .... . 483,801 31 
Office expenses....... 23,695 90 
New-Granadian Gov- 

ernment—Proportion 

of mail receipts .... 


' 630 00 


10,000 00 
729,349 75 


. #1, 013,444 52 








Net earnings for the year 
Dividend No. 20, paid 
April 5, 1862, $4,990,- 
000 at 3 per cent.. ..$149,700 00 
Dividend No. 21, paid. 
July 5, 1862, $4,990,- 
000 at 3 per cent.... 
Dividend No. 22, paid 
Oct. 5, 1862, $4,990,- 
000 at 3 per cent.... 
Dividend No. 23, pay- 
able Jan.5, 1863, $4,- 
992,000 at 3 percent. 149,760 00 
New-Granadian Govern- 


149,700 00 


149,700 00 


ment, 3 per cent. ... 17,965 80 
Paid to sinking fund .. 100,000 .00 


‘716,825 80 








co of 1862 (after dividends *) 


to credit Undivided Earnings... $976,618 72 


$279,482 35). 






GENERAL STATEMENT. 


‘Assets—Construction account. .... $8,000,000 00 
Cash—in Bank.... ..........-... 884,608 25 
Loans on demand . 204,721 038 
Investment in U. 8. 7.30 per "cent, 

Treasury Notes . 100,000 00 
levesunaa in U. 8. Government Se- 

curities . 110,000 80 
Cavan, Lurbock & Co., " London— 

balance in their hands, £42,317 . 

Vig, Dek., BE BD inv sien sn, 096 teens 211,587 77 
North Atlantic Steamship Company 

representing five-ninths veodinanl d 

Atlantic and Baltic............ 194,444 40 
Sinking F’d—invested . $300,369 86 
Sinking Fund Sterling 

bonds redeemed and 

canceled, £135,000, 

at $5 to a ag 675,000 00 

————__ 975,369 86 
Steamer Guatemala, valued at .... 105,000 00 
Steamer Salvador, valued at ...... 175,000 00 
Steam-tug and launches, valued at. 30,000 00 
Interest in sailing vessels, valued at 28,000 00 
Real estate, on the Isthmus and Is- 

lands in the Bay of Panama, cost 67,694 34 
Amounts due from agents & others 197,367 41 
Coal account, amount on hand, at 

ee ee Oey © cere APR ee 14,410 96 
Panama Gridiron, cost .......,... 15,519 11 

WOME. Sos cas Naeected 8 eet we $10,763,723 03 
Liabilities—Capital stock ........ $4,992,000 00 
Convertible bonds............... 8,000 00 

j $5,000,000 00 
Sterling bonds, issued for construc- 

tion, £675,000, at $5.. . 8,875,000 00 
Dividend declared, payable Jan. 5, 

BOMB ce cbc. BN i. RR 199,680 00 
Book accounts oi... 6s oes Te 92,712 73 
Trustees of sinking fund ......... 975,369 86 
Undivided earnings 

from road ........ oe, 195,897 21 
Less exchange acc’nt 

for premium on 

sterling bonds, etc. 312,222 43 

——————_ 883,674 78 
Undivided earnings 
from steamers, sail- 
-ing vessels, tug and 

launches ......... $414,896 53 
Less dividends, $149,- 

720, and loss on 

steamer Columbus, 

$28,890 87 ....... 177,610 87 

—————_ 237,285 66 





$10,763,723 03 


SINKING FUND IN HANDS OF TRUSTEES, 
Amount invested 
Company’s sterling bonds redeemed, 

£135,000 at $5 


ee ee 


Rosado. o. 6 ckone ake « «+++ $975,869 86 
. 
Finances of Minnesota. 
The Treasurer cf Minnesota makes the follow- 
ing report of the financial affairs of that State on 
the 1st inst. : 





Amount in the Treasury Dec. 1, 1861. $4,729 42 

Receipts from all other sources... .... 216,362 33 
Total for the ie coming. 3 Dec. 1, 

1862 . ssen eeoees .. $221,091 75 

DISBURSEMENTS. 
-| Total disbursements for the year ....$184,535 88 
BALANCE. 

Baiance in the Treasury Dec. 1, 1862. 36,555 87 
Excess of balance over that of last 

YORE 55 aide oe dds Kascwdés gece sous. GLB. GS 


The war fund of $75,000 and refugee fund of 





$25,000, are not included in the above statement, 
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as the money has been received and payments 
made since the Ist instant. 





Massachusetts Railroad Dividends. 

The following dividends are payable in January, 
at the dates given in the margin, The Berkshire 
Railroad is quarterly. The dividends are all pay- 
able in Boston—exeepting Connecticut State 6s 
at Hartford, New Bedford and Taunton Railroad 
bonds at New Bedford, Agricultural Branch Rail- 
road guarantied stock at Marlboro’, and Provi- 
dence and Worcester Railroad at Providence, R. I. 

Divid’ds. 


5S — 


oi o> )6Am’nt 
i) Srocks. Capital = *- Jan., 
by > = 1868. 
‘ sa 
om a) 
Rail oad Companies a 
L.,Agricult. B., guar.. $60,000 8 3 $1,800 
19.. Berkshire Railroad. 320,500 1313 5,600 
L.. Boston and Lowell.1,830,000 0 4 78,200 
1.. Boston and Maine .4,155.700 38 4 166,228 
i..B. & Providence ..3,160,000 4 4 126,400 
1..B. & Worcester ...4,500,000 4 4 180,000 
LaGeme Bed... .5 ses¢: 600,000 24 24 15,000 
i..C, & Ports, gua’d.. 350,000 8% 84 12,250 
l..Eastern.........°..2,858,400 0 3 85,602 
1,.Eastern, N.H..... 492.500 0 38 £14,775 
l..Fitchburg......... 3,540,000 8 3 106,200 
5..Metropolitan (H’se) 600,000 5 5 30,000 
L..Michigan Central..6,057,700 3 6 302,835 
1.. Middlesex ........ 348,000 0 4 13,920 
1..0.C'?ny & F. River.3,015,100 38 8 90,4538 
1.. Pitts. & N. Adams. 450,000 32 8 13,500 
L.. Prov. & Worcester.1,600,000 4 4 64,000 
15..South Shore ...... 250,000 — 3 7,500 
1..8toughton Branch. 84,500 3 4 3,800 
1..Taunton Branch. 250,000 4 5 12,500 
*. Union. 160,000 — 10 ~=16,000 
With'm & Watert’n 20,000 4 4 800 
L. Wetter: 6... 15.598 5.150.000 4 4 206,000 


— 1,548,002 
*Payable on demand. 
Interest on Bonds. 








L.. Albany 6s, W. R. R.1,000,000 8 38 30,000 
1.. Bath (Me. ) City 6s. Int. abt 3 3 9,000 
1.. Boston City Stock.. Interest .. .. 103,000 
1.. Boston City Stock.. Principal 160,000 
1..B. Con. & Mon. R..Int. ab’t .. 10,000 
1... B&L.R.R. * 78. 440,000 3 38 13,200 
1..B. & Prov. R. R....Int.. ab’ i... 3,000 
1..Brk’n C. S’g 78,65. About. 34 3% 5,525 
1..Camb’ge (h’se) R.R. 150,000 38 3 4,500 
1..Cheshire R..... 803,700 8 3 24,111 
1..Conn’cut §, 6s, ’ 81.. About 3 3 10,000 
; ce hastets Milton 25,000 3 3 750 
1..E. R. 6s, °72 in part 610,000 3 3 18,000 
i. . Essex iene. by E. 214,000 3 8 6,432 
1..Maine State 6s,’71. 300,000 3 3 9,000 
L.. Mass. do. ’71-"76...2,200,000 8 3 66,000 
1.. Mass, State 5s..... 844,000 24 24 21,100 
1.. Do. (Bast? nR.toan) 500,000 24 24 12,500 
1..Do. (N. & W.R.L.) 400,000 3 8 12,000 
1..N.B.&1TR.R.6s. About .. .. 5,000 
1 LN. H. 6s, 1868 ....Int. abt 3 3 5,000 
y he Ogdensburg 1st m..1,500,000 83 84 52,500 
1..Portland € yp. SiN: About 3 3 15,500 
1.. United States Loan Int. ab’t .. 650,000 
1.. Wilm’gt’n R. 6s, '84.1,200,000 8 3 386,000 
1.. Vt. & Mass. ee 990,000 3 3 29,700 

1,811,913 


RECAPITULATION. 
Railroad Dividends.... 


. $1,548,002 
Interest on Bonds.... . 


1,311,618 





Manufacturing Dividends. ........ .... 3,509,600 
Miscellaneous eve cose. dilehisths coco.  CBGRE6 
Total for Jan. 1868........ ...... $7,055,506 

. « _ Aree 8,421,910 

‘: Jan, 1862...... --.. 8,539,366 

" WE cone ba os. «05 aes 2,353,231 

. Jan. 1861.............. 8,049,710 








Formation of Insurance eT 

ulent Capital. 

A NOTE GIVEN AS PART OF THE CAPITAL OF A 
MUTUAL INSURANCE COMPANY, WITH THE UNDER- 
STANDING IT WOULD BE REDUCED IN AMOUNT, 
HELD VALID FOR ITS FACE. SUCH AGREEMENTS 
ARE FRAUDS UPON THE LAW AND THE PUBLIC. 


The following action was brought in the Su- 
preme Court of New York by George 8. Tucker- 
man, as receiver of the New York Central Insu- 
rance Company, against Morgan L. Brown, upon 
a note for one thousand dollars, given by the 
defendant to be used as a part of the $100,000 
original capital stock of that company. The note 
was not dated, but was in fact given February 15, 
1851, and an application at the same time made 
to the company to be organized, for insurance to 
the amount of the note, although a policy was not 
issued until May 2d, 1851, after the company had 
become fully incorporated. The commissioners 
to pass upon the capital stock were appointed by 
the comptroller, March 22d, 1851. They met and 
passed upon the capital stock notes, April 3d, 
1851. The company was fully incorporated by 
the filing of a copy of the charter in the Otsego 
County Clerk’s Office April 15th, 1851. 

It appeared from the evidence that on the 15th 
day of February, 1851, (before the company was 
organized,) one J. C. Munson, who had been em- 
ployed by Messrs. Olcott & Hammond, who were 
afterwards elected two of the directors, went to 
defendant and desired him to give his note to 
start the company and get organized, and Munson 
stated or agreed, by authority from Olcott & 
Hammond, that after the company was organized 
and a sufficient amount of subsequent or guaran- 
ty notes taken, the note should be reduced to the 
amount of an ordinary guaranty note, and that 
the note should not be assessed, The commissioners 
appointed by the comptrolier, met April 3, 1851, 
and passed upon the capital stock notes, including 
the note in suit, which they delivered to the secre- 
tary of the company. On the 16th of January, 
1852, three of the executive committee endorsed 
upon the note and signed this memorandum ; 
“The within is reduced to $50 by order of the 
executive committee ;” and May 2d, 1852, at the 
expiration of one year from the date of defend- 
ant’s policy, the note was returned to defendant 
by mail; no assessment being then made upon it, 
and he paying nothing upon or by reason of it, or 
his insurance for one year, except the $350, which 
he paid at the time of signing the application. 

On the 22d of February, 1856, the plaintiff, i 
an action in the Supreme Court, was appointed re- 
ceiver of the effects of the company, and subse- 
quently this suit was brought for the full amount 
of the note as originally made by the defendant. 
On the trial at the Circuit, the Court held,.‘‘ That 
the company had no right to reduce the amount 
of the surrender it, and that, notwith- 
standing the surrender and giving up of the note, 
in pursuance of the agreement, while the company 
was solvent and doing business, the receiver had 
a right to treat it as void, and could maintain an 
action upon the note.” A verdict was directed in 
favor of the plaintiff for the amount of the note, 
and the case then came up and was argued before 
the Onondaga General Term of the Court. 

On the part of the defendant it was contended 
that the reduction and subsequent cancelling 
and giving up of the note by the company, in 


note, or 





pursuance of the agreement and condition on 


which the note was given and policy taken, was. 


valid and binding as between the company and 
the defendant. The plaintiff, as receiver, had no 
greater rights than the company. Neither the 
company nor the receiver could repudiate an exe- 
cuted agreement after receiving the benefit there- 
of, although it may have been made and executed 
in violation of the statute. Neither could the 
company or the receiver avail itself or himself of 
the fraudulent or illegal acts of the company asa 
means of relief. The agreement being executed, 
must stand, and the persons injured thereby, if 
any, must look to the wrong-docrs for redress, 
The parol agreement made at the time the note 
was executed, qualified the promise to pay in the 
note, and rendered it a conditional promise only.. 

On the. part of the plaintiff it was urged that 
the form of the note was a sufficient compliance 
with the statute in regard to capital stock notes; 
and the note being a capital stock 
able absolutely, and ai all events. It could be 
collected although no had occurred, 
Notes like this constituted the capital stock of the 
corporation, and the makers were the stockholders. 
Stockholders have always been held liable to pay 
in the amount of their stock, though it be not re- 
quired to pay debts. But here in a direct pro- 
ceeding against the corporation, of which 
defendant is a stockholder, it had been adjudicated 
that the corporation is insolvent. The adjudica- 
tion of that fact is as binding upon the defendant 
as if he had been personally a party to that action. 
The receiver represents the company, the creditor 


note was pay- 


loss ever 


and 


in whose action he was appointed, and all other 
creditors of the company. He is not merely the 
He is the officer 
of the court in its behalf to collect the property 


representative of the company. 


and distribute it equally among the creditors. 
The agreement given to the defendant by Munson 
was no defence to the action. The company was 
not incorporated at the time the agreement was 


given and could make no agreement. But had 
the agreemént been made by the company, i 


would have been invalid. Individuals cannot give 
their notes to the amount of $100.000; allow them 
to be passed upon as capital stock, and hold agree 
ments in their pockets which render those notes 
worthless. The statute prescribes what the lia- 
bility of the makers shall be. and such an agree- 
ment being clearly contrary to it The 
reduction of the note and its surrender were- void 
An agreement that after 
the note was passed upon as a part of the original 
capital stock, it should be reduced from $1000, to 
$50, would be illegal. It would be a fraud upon 
the law, the public, and others who gave their 
notes to be used as capital stock, supposing 
defendant was in reality liable with them to the 
amount of $1000, and bound to contribute in that 
proportion. 


is void. 


as against the plaintiff. 


The General Term gave judgment in favor of 
the plaintiff, and rendered the following opinion. 

Bacox, J.—It would, I think, be a reproach 
upon the law, if the defence in this case should 
be sustained by the courts. It would demenstrate 
that the machinery by which was originated the 
brood of mutual insurance companies that have 
overrun this State like the frogs which infested 
Egypt, was more of a sham than it has heretofore 
been supposed to be. An agent of certain persons 
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who contemplate the organization of such a com- 


, pany, solicits a party to give his note for $1000, 


which is to be used as a part of the $100,000 of 
capital notes which are to be exhibited to the 
commissioners, on which they ate authorized to 
give their certificate, and this on the representa- 
tion and agreement that he shall not be assessed 
upon the note, and that it shall be returned to him 
within a year. And after the company is organ- 
ized, a committee first reduce it to $50, and then 
the board return the note, without any assessment 
having even been made upon it, or any portion of 
it whatever having been paid. Such an agreement 
by the authorized agent of a company formerly 
organized, would be totally void as a fraud upon 
the public and upon the law; and the act by 
which the company subsequently attempt to ratify 
and carry out this agreement, is equally invalid. 
The statement of such a case carries its own solu- 
tion with it; and no authority carefully consider- 
ed, and its facts understood, can be found which 
will maintain a defence such as the proof in this 
case exhibits. 

It would be a waste of time to go over the 
argument, which shows the utter baselessness of 
the grounds on which the defendant seeks to avoid 
a recovery in this suit. That has already been 
fone in the case of Tuckerman against Brown. 
The facts of that case cannot be distinguished 
from the one before us; and both because it is a 
General Term decision directly upon the point, and 
because we concur in the reasoning upon which it 
is upheld, we follow its authority. That case ex- 
pressly holds that the surrender of the note, in 
pursuance of the agreement under which it was 
obtained, did not release the liability of the party 
who gave it to the corporation, and that the re- 
ceiver of the company can maintain an action to 
recover upon it as a valid security for the benefit 
of the creditors of the insolvent corporation. 
Judgment must be rendered for the plaintiff on 
the verdict, and the motion for a new trial denied. 





St. Louis, Jacksonville and Illinois R. R. 

This Company has been recently organized ; the 
result of a consolidation of the Tonica and Peters- 
burg, and the Jacksonville, Alton and St. Louis 
Railroads by a vote of the stockholders in both 
interests. An election for Directors, held on the 
10th of Dec., resulted in the appointment of the 
following quiieuen: 

George Straut, Josiah Sawyer, Nathan W. Green, 
W. T. Green, Wm. T. Beckman, Alex, McDonald, 
Stephen Dunlap, L. E. Worcester, Geo. Wright, 
Joseph G, Scott and Wm. Shephard. 

The new Board organized by electing George 
Straut, Esq., President; Wm. T. Beckman, Super- 
intendent; Jas. E. en Py Treasurer, and Chas 
D. Hodges, Secretary. 

The road is already in operation from Peters- 
burgh, Menard county, south 44 miles to Man- 
chester, which is below Jacksonville. Materials 
are on the ground for completing it to Whitehall, 
in Greene county, 8 miles further. From Peters- 
burgh to Washington, where it strikes the Logans- 
port, Peoria and Burlington road, two-thirds of 
the grading is done, and it is claimed this part of 
the road will be running by September next. 
About one million dollars have been subscribed 
along the line, and the financial condition of the 
new company is represented as good. The road 


will pass through and develop some of the best 
portions of the State. 





Commerce of Chicago. 
The following are the imports at and exports 
of the leading articles from Chicago for the past 
three years, ending Dec, 31 : 


IMPORTS. 
1862. 1861. 1860. 
Barley, bush... 428,289 277,512 580,714 
Butter, bbls.... 4,703 9,035 14,482 
Butter, kegs. .. 13,500 16,369 31,320 
Corn, bush..... 1,774,552 1,173,656 1,364,140 
Cheese, boxes. 136,092 68,400 188,991 
Flour, bbls. ... 589,741 151,446 81,996 
Berd, tea....... 96,916 534,048 448,445 
Lard, kegs .... 31,038 60,901 41,591 
Molasses, bbls... 25,738 17,579 11,444 
Oats, bush..... 1,287,426 . 65,001 75,810 
Pork and Bacon, : 
hhds..... 12,245 952,487 1,077,763 
TON Sanat os 5,535 5,914 3,900 
PU Say x0 0 52,514 6,646 3,800 
DONORS ..+- 4,267 38,602 22,296 
pounds ....,29,841,220 22,145,684 20,794,983 
Potatoes, bush. © 86,270 108,288 216,489 
Rye, bush, .... 257,573 112,195 184,333 
Sugar, hhds.. .. 25,925 33,892 40,856 
Sugar, bbls. ... 90,215 47,629 45,192 
Tobacco, hhds. 80,605 16,518 7,771 
Tobacco, boxes 38,900 22,146 54,170 
Wheat, bush. .. 1,970,032 1,648,261 921,913 
Whiskey, bbls.. 366,930 382,818 370,898 
BXPORTS. 
1862. 1861. 1860. 
Barley, sacks.. 18,451 23,356 39,366 
Butter, bbls.. .. 933 1,617 3,204 
Butter, kegs... 9,983 18,457 46,404 
Corn, sacks . 145,558 117,441 60,082 
Cheese, boxes . 68,652 65,470 142,067 
Coffee, sacks .. 122,013 105,979 107,402 
Flour, bbis.... 358,334 482,578 410,696 
Lard, tierces.. 185,932 123,278 60,915 
Lard, kegs .... 58,174 52,208 52,055 
Molasses, bbls... 31,962 37,792 54,087 
Oats, bushels... 542,450 250,644 108,158 
Pork and Bacon, 
hhds.... ««'. 31,660 49,787 60,489 
tierces ...... 39,560 86,755 88,874 
bbls. ... 89,034 119,513 103,605 
boxes ...... 95,481 85,910 35,440 
pounds ..... 1,692,149 1,652,966 220,846 
Potatoes, bbls.. 9,604 40,058 104,324 
Rye, bush. .... 82,102 61,536 76,428 
Sugar, hhds.. .. $2,147 85,464 30,712 
Tobacco, hhds. . 26,738 16,342 6,756 
Tobacco, boxes 73,587 49,204 29,459 
Wheat, bush. .. 1,118,781 977,389 208,000 
Whiskey, bbls... 233,085 587,862 384,458 


Receipts of Breadstuffs at Chicago in each of the last 
three years. 








1862. 1861. 1860, 
Wheat, bush. ..13,137,598 17,539,909 14,568,429 
Corn, bush, .... 31,145,721 ° 26,548,288 15,487,966 
Oats, bush. .... 8,782,422 1,883,258 2,029,906 
Rye, bush. .... 976,752 479,005 295,436]? 
Barley, bush... 800,476 417,129 623,005 

Total ..... 49,842,904 46,862,534 33,004,742 

‘| Flour into Wh’t 8,776,290 7,280,685 3,500,030 

Total . ....58,619,194 54,093,219 36,504,772 


Shipments of Breadstuffs from Chicago in each of the 
last three years. 











Debt of Boston... - 
The total funded and unfunded debt of the sity 
of Boston at the close of business on the 24th ult, 
was $10,589,907 77, classified as follows viz: 
Cita nn eed $3,186,120 63 
Water debt, being for the net cost to 
the City of the Water Works up to 


GUNA: .8-. 05 ontrdaamvenmenen nee 6,228,787 14 | 
Total . oc'neen sag OALO,WUL, OL 
Water debt—funded. .. Pahoa a> "., $681,500 
7 —unfunded..... 498,500 
1,175,000 00 





$10,589,907 77 
In this amount is included about $150,000, ap- 
propriated for work yet to be done by the incom- 
ing administration. 
The following debts will become due, and will 
be paid before the close of the present financial 
year, which will be on the 80th day of April next: 


City debt—due January 1, 1863...... $197,500 00 
Water debt—due April 1, 1868 20,000 00 


$217,500 00 
The consolidated debt funded and unfunded, on the 
24th of Dec., 1861, amounted to..$9,624,699 77 
Means then on hand to pay thesame. 1,222,058 94 


sere ee 








Met Met.....{......s SadT phe vien $8,402,465 83 
Consolidated debt on 


the 24th of Dec., 1862, 

exclusive of the war 

IOUS S SS ee ores $9,414,907 77 
1,028,027 18 

———_——— 8, 386,889 59 





Net reduction of debt on City ac- 
count and Water Works in 1862.. 
The war loans, funded and unfunded, 
OMGOWOD IT. 6 5.0.5 50.0, «000,  haRE a cow $1,750,000 00 


Enlargement of the Mississippi and Lake 
Michigan Canal. 

Col. J. D. Webster has made his Report to the 
Secretary of War, in relation to the “ practica- 
bility, cost and military and commercial advan- 
tages of opening a passage for gunboats and 
armed vessels from the Mississippi to the Lakes, 
by improving the navigation of the Illinois river, 
and enlarging the Illinois and Michigan Canal.” 
The following is a brief synopsis : 

“The canal will commence at Chicago, (Lake 
Michigan,) and follow the line of the Illinois and 
Michigan Canal southward to La Salle, on the 
Illinois river—a distance of ninety-six miles, 
The present canal will be widened and deepened, 
so as to have a width of one hundred and sixty 
feet on the bottom, with sloping rock walls of ten 
feet. The depth of the canal is to be seven feet, 
so as to be easily navigable by vessels drawing six 
feet of water. From La Salle the Illinois river is 
to be followed to its junction with the Mississippi 
river, a distance of two hundred and twenty miles, 
in which there is a total fall of twenty-eight feet} 
It is calculated that seven dams and locks on the 
Illinois river will afford a sufficient depth of water, 
the year through, to keep the communication per- 
fect. The locks, both canal and river, it is pro- 
posed to make three hundred and fifty, feet long 
and sixty feet broad. This is something quite un- 
heard of in the size of Jocks; and their immense 
capacity may be understood in the explanation 
that twelve of our present ordinary canal boats 
could be put through at one lockage, in from fif- 
teen to twenty minutes. The entire canal when 
completed is to be fed from Lake Michigan, which 
has an elevation sufficient to pour an unceasing 
stream of its waters toward the Mexican Gulf. 
And its rise and fall in the course of the year is 
hardly perceptible to the closest gaugers of its 
tides, so that the supply to the canal would be 
ay failing. 


$15,765 24 








1862. 1861. 1860. 
Wheat, bush. ..13,145,155 15,788,385 12,489,684 
Corn, bush..... 29,761,026 24,286,382 13,743,172 
Oats, bush..... 2,987,260 1,655,385 1 089, 779 
Rye, bush. ... 789,231 422,492 129,156 
Barley, bush... 279,878 185,298 299,211 
Total. ....46,962,550 42,287,936 27,690,002 
Flour into Wh’t 8,007,610 7,125,445 3,566,695 
Total ....: 54,970,160 [49,363,881 31,256,697 


he estimated cost of this great work. is $13,- 
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346,824. The entire length of it (three hundred 
and sixteen miles) will lie in acountry as rich as 
the valley of the Nile, and salubrious and popu- 
lous with industry, as that valley never was. The 
Erie Canal (three hundred and fifty-four miles 
long,) received in tolls the present year over 
$5,000,000. The great Illinois Canal, to connect 
the Mississippi valley with the Atlantic seaboard, 
would be a far more imposing work in its begin- 
ning than the Erie Canal at its projection was sup- 
posed to be. In case of war with England, that 
power could cover the lakes with gunboats and 
annihilate the immense commerce of our lake 
States and the Northwest, It would be of in- 
estimable advantage to the United States in such 
contingency to be able to turn through the ship 
canal an iron-clad fleet of light gunboats from the 
Mississippi river and transports filled with hardy 
Western soldiers. The ability to do so would in- 
sure the sweeping of every vestige of English 
power from the borders of the lakes, down the St. 
Lawrence to the ocean and into it,” 


Railroad Earnings--Weekly. 
The traffic of the Great Western Railroad for 
the week ending Dec. 26, 1862, was as follows: 





DAMN C505 eo ses 6 wee Fees cece $17,988 79 
Freight and live stock. .............. 30,982 69 
Mails and sundries.. .............. >. 2,789 87 
0) gt eee, le 
Corresponding week of 1861. ........ 50,729 46 
Increase ....... vewe cee e $981 89 


The earnings of the Grand Trunk Railway for 
the week ending Dec. 27, 1862, were: 








PRM ees SSeS ese vice o 00% $18,830 77 
Mails and sundries.................. 10,847 62 
Freight and live stock............... 61,120 10 
Potad. oc ee Use ocae 5 es. GOONOS 
Corresponding week, 1861 .......... 86,442 50 
ED kdb sckcinie ib te cadaraene $4,355 99 


The earnings of the Galena and Chicago Union 
Railroad for the 4th week of December, 1862, 


WR ci ee anes band eeasth aot $42,779 20 
Same week, 1861 ...............--.- 89,820 58 








po” ree ee $3,458 62 


The Prosperity of our Manufacturing Es- 
tablishments. 

The market continues very quiet, and merchants 
have little to do but look over their books, which 
testify to a very large season’s trade, in dollars 
and cents. It is the universal testimony of the 
domestic commission houses, who have not lost 
any of their accounts, that the amount of their 
sales has seldom been exceeded in any season. 
Several have sold more than a usual number of 
packages, and the enormous semi-annual dividends 
declared by most of the cotton goods corporations 
show how profitable the season has been. Take 
for example the following, which have been lately 
declared : 





Capital Dividends. 
Naumkeag Co........- $700,000 ....66 per cent. 
Bates Manufacturing Co 800,000....45 


Nashua Mills, (N. H.)..1,000,000....30 se 
Boston Co.... «2+. wees 450,000 ....20 ts 
Lanconia Co.,........ 1,000,000 ....20 ¢ 


Massachusetts Mills...1,800,000....20  « 
York Manufacturing Col,200,000....20 Ms 


Jackson Co........... 600,000 . ... 20 
Appleton Co....-. ..-+ 600,000 ....10 of 
Merrimac Co........-- 2,500,000 ....10 $6 
Lowell Co. ... cs esee 800,000 ....10 ae 
Everett Mills. ........ 700,000 ....10 ot 
Great Falls Co......-- 1,500,000 ....10 & 
Hamilton Co........-- 1,200,000 ....10 . 
Bartlett Mills. ...: 1... ..0. coos eens 1€ «“ 
Jouiitn MMS. ii 5k. AR dh Gs “ 


Globe Mills. .... 2... ..0. 00+ eee 10 a 
These are not a minor portion of the dividends 
declared, but constitute the bulk of those yet 


made known. The woolen goods houses report 
a fair trade, though not so satisfactory as that in 
cotton goods. The jobbers never had such a 
chance for making money as they enjoyed during 
the past season, and several of them improved it 
well. Several of the foreign goods houses report 
larger sales than usual. The Fall imports of dry 
goods are 80 per cent. of average for the previous 
eight years, and 73 per cent. of the average for 
the seven years preceding 1861, although they are 
but little more than half of the amount received 
in 1859 and 1860, the heaviest years of our 
foreign trade.—N, Y. Cor. Prov. Jour. 





Debt of Missouri. 
- The whole debt of Missouri made up to the 
present time is as follows: 


Miscellaneous debt... ................ $602,000 
Pacific Railroad bonds (main).......... 7,000,000 
Pacific Railroad (Southwest branch) .... 4,500,000 
Hannibal and St. Joseph.............. 8,000,000 
North Missouri... .... ...... 8,500,000 
Tron Mountain. .. .... .... 2... «2+. «.++8,600,000 
9 RA es = rere 650,000 
TIME COUNT, occ iss 000 bsae es 700,000 
Revenue bonds... ..........+..++..---- 481,000 
State defence warrants................ 725,000 
Arrears of interest due.... 2... 2... 006. 1,812,000 


A ee reer 
A small portion of this debt bears 5!4 per cent 


interest, and another, but inconsiderable amount 
7 per cent. 





Legal Decision in Kentucky. 

In the Federal Court, now sitting in Covington, 
a case of much interest to the legal profession and 
to the holders of corporation bonds was recently 
decided. 

The material facts of the case are these: In 
1852 the Legislature of Kentucky passed an act, 
authorizing the City of Covington to indorse and 
guarantee the bonds of the Covington and Lex- 
ington Railroad Company to the amount of $200,- 
000. The indorsement and guarantee was ac- 
cordingly made by. the city on $200,000 of the 
Railroad Company bonds. These bonds had 
twenty years to run, and bear interest, payable 
semi-annually. They were sold in the stock 
market of the country—MaArcus Dennison, of 
Baltimore, became the holder of fifty of them. 
The Railroad Company and city having failed to 
pay the interest mattring on his bonds in 1857, 
1858, 1859, Dennison instituted an action in the 
Federal Court at Covington for its recovery, and 
obtained a judgment for the amount of his in- 
terest, on which an execution was returned un- 
satisfied. © 

At the last term of that Court he obtained a 
rule against the City to show cause why the man- 
damus should not issue, requiring the City Council 
to pay his judgment out of any money in the 
Treasury not otherwise appropriated before the 
emanation of the writ, and in default of money in 
the Treasury to make the payment, then that the 
Counsel make payment thereof out of the first 
moneys coming to the Treasury. 

The City resisted the application on the ground: 

1. That it had no money in the Treasury out 
of which to pay Dennison’s judgment. 

2. That the City Charter only authorized her to 
levy and collect a tax of forty cents on the one 
hundred dollars’ value of property in the City, 
and that this was not more than sufficient to meet 
the current expenses of the City Government. 

8. That the Legislature did not intend that the 
interest on these bonds should be paid out of the 
ordinary revenue; or that at most the current ex- 
penses of the City Government must be first paid 
before any thing could be applied on the interest. 

Judge Ba.tuarp, however, held that as the 
Legislature had not authorized the levy of any 
specific tax to meet that interest, the Legislature 
must have intended that it should be paid out of 
the ordinary revenue of the city, arising from the 
40 per cent. tax authorized by the charter; that 
the interest on these bonds was as much chargeable 





‘the North British. 





to this fund as any other debt. not excepting 
those incurred in the course of the City Govern- 
ment: that no lien exists in favor of any creditor 
of the city on this fund; that it is the duty of the 
city to pay her debts in the order in which they 
arise ; that those creditors who first resort to the 
courts to compel payment of their debts, must 
first be paid; and that if the present rates of 
taxation are not sufficient to enable the city to dis- 
charge her debts as they accrue, the city must re- 
sort to the Legislature for additional powers. He 
accordingly awarded the writ as asked for above, 
confining it, however, to the 40 per cent. so that 
the School and other special funds, are not in- 
cluded. It will be seen that this writ requests the 
city to pay Dennison’s debt before she can ap- 
propriate a dollar of her revenue, (aside from the 
School Fund, etc.,) to any other purpose. 





Railway Companies and their Parliamen- 
tary Expenses. 

The Eastern Counties Railway has paid about 
£48,000 within the seven years, of which nearly 
half has gone in opposing other projects. No 
year is without its charge for parliamentary ex 
penses, and a sum little short of £29,000 stands 
against 1861. The Great Northern has appro- 
priated more than £50,000 to the same purpose, 
two fifths of which, or thereabouts, represent 
opposition. The lawyers’ bill of the Lancashire 
and Yorkshire is still higher, approaching as it 
does a total of £90,000, above, £40,000 of which 
disappeared in 1861. The Lancaster and Car- 
lisle, considering the shortness+ of the distance 
between these two cities, has been more extra- 
vagant still, for, though there is no return for the 
last two years, that for the five previous years 
considerably exceeds £20,000. The London and 
North-Western has not yet made up its accounts 
for 1861, but it figures for between £140,000 and 
£150,00°) of costs incurred in the six preceding 
years. The South-Western and Midland estimate 
their law expenses respectively at about £60,000, 
the London and Brighton at less than £50,000. the 
South-eastern at a little more that £40,000. It 
will be almost a relief to the shareholders of our 
friend the Great Western to find that only £86,000 
has been squandered in fruitless competition and 
improvident arrangements with other lines, but 
£40,000 of this was absorbed in 1861 alone, and 
we are candidly told that some of the bills have 
not yet come in. On the other hand, we were 
scarcely prepared to see £80,000 set down to the 
account‘of the Caledonian, and £60,000to that of 
Nor must it be supposed that 
the most glaring examples of apparent prodigality 
are furnished by the great old-established com- 
panies. The “ Monkland,” for instance, of which 
we confess we had never heard before, found 
means to get rid of £11,000 in 1860, partly in 
opposition to some rival, and the Tewkesbury and 
Malvern actually disbursed £35,000 on law in the 
same year. It is but justice to say that one or 
two lines, such as the Exeter and Crediton, Great 
North of England, Clarence, and Hartlepool, are 
able to send up blank returns in proof that they 
have succeeded in keeping out of the Jawyers’ 
hands for seven years together. Whether this be 
due to good fortune or to good management we 
cannot say, but if there be a secret for escaping 
litigation in the possession of these companies, 
the sooner it can be found out by others and pub- 
lished to the world the better.—London Times. 





The Russian Telegraph to China. 

The Journal de St. Petersburg of the 4th ult., 
contains an important announcement with respect. 
to telegraphic communication with China. An 
order of the day of the Director-General of Ways 
and Public Works states that the construction of 
the line of Siberian telegraphs, which has already 
reached Omask, and will in the course of 1863 be 
extended to Irkutsk, has, with the assistance of 
the post, allowed of a more rapid interchange of 
communication between England and China, and 
that in consequence of this, and through the 
medium of the Minister of Foreign Affairs, to 
open communications thereupon, arrangements 
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have been carried out to enable the Western 
Powers to correspond with China via Russia. 
Despatches from the interior of the Empire. des- 
tined for Kiachta and Pekin, will be received for 
transmission at the telegraph stations at St. Peters- 
burg, Moscow, and Nijni-Novgored. 





Income and Expenditures of New York City. 
The Comptroller has submitted to the Common 
Council his estimates for city or corporation ex- 
penditures for the year 1863, The following are 
the totals : 
For support of the city government. $5,191,159 00 
For interests on the city debt.. .... 825,771 20 
For redemption of the city debt, in- 
cluding war loans......... . 1,071,657 36 
Geel pees vier arc ae 

The expenditures for the year 1860 were $6,413,- 
486 22, and for 1861, $6,733,570 49. But there 
were of course, no calls for money for the war. 
The expenditures of eleven months of 1862, in- 
cluding $609,760 82 for war purposes (without 
loans), have been $6,187,659 15, 

‘The income of the city for 1863 from the several 
sources of revenue, including the interest on 
taxes, school money from the state, and surplus 
revenues of the Sinking Fund, is estimated at 
$1,071,052 60, The account of the city will 
therefore stand as follows: 

BX POnGitaTew 225.5... 05 ceer. caineieads $7,088,587 56 
Income of the City ....-ceve seve cece 1,071,032 60 





Amount to be raised by taxation$6,017,554 96 


The estimate of the expenditures of the city 
and county of New York for 1863 have also been 


made. The following are the figures: 

County expenditures..............$5,245,777 08 

City expenditures........ 2... 0... 7,088,587 56 
Total for city and county ........ $12,334,364 64 


The amount to be levied on taxable property 
will but slightly exceed eleven millions of dollars. 





Mississippi and Missouri Railroad. 

The work of extending this road is progressing 
as rapidly as possible. Sufficient iron has been 
shipped from New York to lay the track about ten 
miles—more than half way from Brooklyn to Grin- 
nell, and the roadbed and bridges are about com- 
pleted. 

The road is doing first-rate business, better than 
ever before. Take, for instance, the present 
month; the stock trains have been heavy. For 
the past three weeks the average number of 
loaded freight cars each day, going East has been 
twenty-five, making four hundred and fifty cars 
during this month. The general travel, saying 
nothing of soldier travel, is very fair and con- 
stantly increasing. All the cars of the Company 
are employed, and more too. The road has eight 
or nine locomotives constantly employed. 

At the Company’s shop in this city all is bustle 
and activity. There are about fi ty men employed 
in repairing cars and locomotives, and other work 
appertaining to the road. There are three locomo- 
tives being repaired, and when they are com- 
pleted, which will be in a few weeks, every engine 
on the road will be just as good as when new. 
Mr. Kimball, the Assistant Superintendent, in- 
forms us that the prospects of the road are en- 
couraging. It is being run on the most economical 
basis, and only wants a little lengthening out 
every month or so to be one of the leading in- 
stitutions of the Western States.— Davenport News. 





Western Maryland R. R. 


At a recent annual meeting of the directors of| investment. 


this Company, Captain Robert Irwin, senior part- 
ner of the firm of Irwin & Taylor, contractors and 
builders of the road, was elected President and 
General Superintendent for the ensuing year. The 
earnings of the road during the month of Novem- 
ber, were, we learn, fully adequate to meet the 
interest on the Company’s bonds and pay all other 
expenses. The month of December promises a 
still more favorable result. ~A corps of engineers is 


800n to be sent out to survey the route from Union 





Bridge towards H 
tinuing the work at the earliest practicable period 
to its destined terminus at that place. 


Union (Boston) Railway Co. 

From the report of the directors of this Com- 
pany for the year ending Nov. 30, 1862, it ap- 
pears that the total amount of earnings from all 
sources is $197,221 96 or $15,381 49 more than in 
1861; and the expenses of all kinds, including 
rent, $180,143 87, or $4,369 59 more than in 1861; 
making a profit of the year $17,078 09; the sur- 
plus on hand from former years is $268 06; total 
$17,346 15; from which sum a dividend has been 
declared of 10 per cent. amounting to $16,000; 
balance to credit of profit and loss $1,346 15. 
Sunday cars have been run 81 Sundays, and the 
result is an average of 4376 passengers, per Sun- 
day, the smallest number being 2010 and the 
largest 8047. The reduction of fares early in 
June resulted in a loss in receipts of $10,014 01. 
This estimate is based on the numbers actually 
carried, but it is probable that the number car- 
ried have in some measure made up this loss. 
The whole number of passengers this year is 
2,764,419, or 168,957 greater than the previous 
year. Of these 135,655 are from Sunday business. 
The report states that the road has been more 
economically worked, especially in the last half of 
the year, than heretofore, but that the winter ex- 
penses have been very heavy. During the year 
the floating debt has been reduced $45,335 12, 
and the mortgage debt. $1300, so that the whole 
amount of mortgage debt is now $22,200; the 
whole amount of notes payable other than mort- 
gage notes $8000; to which add rent accrued and 
not due, $10,306 69, and the total is $40,506 69. 
The number of miles run during the year is 
652,053, or 54,850 more than in 1861. 








Pacific Railway.--Its Present Prospects. 
The amendments to the original act of construe- 


are understood to be, for the reduction of shares 
from one thousand to one hundred dollars each; 
for the easier procurement for the right of way, 
and the surrender of the sum of four thousand 
dollars per mile, retained by the hands of the 
Government as a sinking fund. It is understood 
these will meet with no opposition. 

We have had the pleasure of seeing a map, pre- 
pared under the direction of, and at the expense 
of Henry Farnam Esq., of Chicago, showing on a 
large scale, the most approved routes of the line 
as ascertained by the former surveys. By this it 
is apparent that Bridge’s pass will be preferable in 
all respects to the South pass, giving the easiest 
grades, none of them formidable, most of them 
less than 50 feet to the mile, and ensuring the most 
direct route. 

We may add on the best authority, that there is 
no doubt the work will be pushed forward with- 
out any unnecessary delay. About four hundred 
thousand dollars have been subscribed in the re- 
mote western cities and territories, and there are 
capitalists ready to come forward with what is 
necessary, to secure the construction of the first 
sections to be opened, thus securing the charter 
and the final success of the work. It is even now 
calculated that if it be only opened at present as 
far as the Colorado Territory, it will be a paying 





Railroad from Fiemington to New Jersey 
Central Railroad. 

A railroad is in the course of construction from 
North Branch (a point on the New Jersey Central 
Railroad, about five miles beyond Somerville) to 


Hunterdon county. This road will be about four- 
teen miles ‘in length, and will pass through the 





* : . . > 
with. a view to con- 


tion of this great work, now pending in Congress |’ 


the village of Flemington, the county seat of 


31 


we 28 





Interesting to Illincis Bondholders. 

The constitution of Illinois provides for the 
collection of a tax of two millions of dollars for 
the purpose of paying off the principal of the 
state indebtedness, by applying the sum thus ob- 
tained pro rata on the bonds presented to the Ist 
of each January. [Illinois bonds have been rising 
in the market for several years past, until the 
holders no longer present them for payment. In 
1858 over $1,200,000 of state bonds were pre- 
sented, on which 52 per cent. was paid; in 1859 
only $25,000 were offered, all of which were re- 
deemed; and in 1860 not a dollar came to the 
Auditor’s office. Seeing there was no further 
necessity for the tax, as a state cannot compel its 
creditors to receive their money, the legislature 
passed a law suspending its collectton, and direct- 
ing the amount from that source then in the 
treasury to be transferred to the revenue fund. 

On the 2d instant, however, Messrs. Yoe and 
Magie presented $200,000 worth of bonds, upon 
which they demanded payment in whole or pro 
rata, which of course, the auditor refused to make. 
They will now institute suit, with the view to com- 
pel him to draw his warrant for that portion of 
the two mill tax transferred to the revenue fund. 
The question is an interesting one to the people of 
the state, as well as to the bondholders, since it 
will test the constitutionality of the act suspend- 
ing the collection. 

The total funded indebtedness of Illinois is 
$12,222,388 20. Of this amount over $2,000,000 
is represented by war bonds. The unfunded in- 
pebtedness of the state is $114,933 17. 





Population of British India. 

According to the latest returns, the population 
of British India is as follows: Under the Gover- 
nor General in Council, 14,165,161; Bengal, 41,- 
898,608; North West Provinces, 30,110,497 ; Pun- 
jaub, 14,794,611; Madras, 23,127,855; Bombay, 
11,937,512; making a grand total of 135,634,244 
human beings. 





New Route to India. 

The London Times says that the roads to India 
are many, and the Isthmus of Suez does not offer 
the best. If the canal could ever be constructed, 
it might be destroyed by competitition before it 
had been open a month. If a line run from Lon- 
don to Bombay it would go straight along the 
Euphrates, but nowhere through the Red Sea, 
An Euphrates valley railroad would relieve the 
route round the Cape. 





Western (Mass.) R. R. 

The Western Railroad Company hate already 
commenced surveying the route for the proposed 
extension of their road from Worcester to Boston, 
in the event of a change in their charter during 
the ensuing legislative session. The work 1s being 
accomplished by Mr. Chesboro of this city, but 
it is not yet certain, if the road is built, which of 
the two or three routes will be chosen.—Boston 
Journal. 





Philadtiphia and Erie Railroad. 

On the 3lst December, the trains on the Phila- 
delphia and Erie Railroad commenced running to 
a place called Grove Flat, fifty-one miles north- 
west of Lock Haven, and one hundred and sixteen 
miles from Sunbury. 





Bald Eagie Valley Railroad. 

The cars on the Bald Eagle Valley Railroad are 
now running to Unionville. The track, we under- 
stand, is all finished except about 214 miles. 

Erie and Pittsburg R. R. 

The Erie and Pittsburg ‘railroad has been com- 
pleted to West Greenville, Mercer county, Penn., 
and trains are now running regularly between 








richest agricultural region of New Jersey." 


that point and Girard, 
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‘FEDERAL, STATE, 


COUNTY, AND CITY SECURITIES. 











| 
Description. | 3 
{ =| 
| <4 
Uniteo States Loans, 
Rogisterod Bonds , | eo f 
Coupon Bonde. *{ Under Act l6th April, aeons $2,833,364 
Registeres 3onds ae - 
Coupon Bonds... *f Under Act 28th June, 1847 .... ---- -.-.-- 9 415,250 } 
Fo A Ml 49. Ynder Act 31st December, 1848 ..--+.--- | 8,908 a2} 
Coupon Bonds ( Texas Inde mnity), Under Act 9th Sept ,1850| 3,461,000 
Registered Bonds 
Gongon Bente, { Under Act 14th June, 1858... -.-+-- ---- 20,000,000 § 
Leer nlen” ¢ Under Act 224 June, 1860-0 .mee------| 14022000 } 
Coupon Bonds (Oregon War Debt), Under Act June, 1861 - 307,900 
Ovapoa Bonds... , Under Acts 8th Feb. and 11th July, 1861] 50 0,000 § 
Treasury Bonita teonbony ¢ Under Acts 11 Py & § Aug ’61$ | 53'659'009 
? ’ 
Reyistered Bonds ? Under Act 25th February, 1862; re- 20,000,000 § 
Coupon Papen . deemable at pleasure after 5 years..§| ~? ’ 
Treasury Notes— 
Under Acts 26 June, 60, and 8 Feb, and 2 March, ’é1.-...| 7,757,600 
Under Acts 2 Mar. ‘61, & 17 Mar, meer pds "into 20 10,000,000 
Under A’s 17 Ju. & 5 Au’61 &17 Ma,’62 ? y’r b’ds due ’81 { 50,000,000 
Under Act 25 Feb,, 1862, conv. into 6 per ct. bonds dus ’82) -.-- ---. -- 
Certificates of De yposit, under Acts 26 Feb, & 17 Mz urch, 1862) 50,000,000 


Certificates of Ludebtedness, under Acts 10 & 17 Mar., 1862! 100,000,000 


LN. 8.—Sinking Fand:1 per cent, per annum (in coin) on} 
the agyregate debt. Intereat payable in coin. Treasury 
Notes (except those of 1862 which are not usable for customs) 
payable for all public dues to the United States.) 

State Loans, 
Alabama—Cou pon Bonds .... -220 2200 00 co soon pone coon case 
Arkansas—Cotipon Bonds 2. 224 --00 -nn0 sone seen cone ne - 200 
“ “ oe 


California —Sinking Fund Coupon (Civ ivil) ) Bonds.--- an 
- [wat cabaadensves 
Connectic ut—Oon yon W: ur Bonds of 1861 ...... ann suabgines 


Ge orgia—O oupon sonda cbde sdce shed shumieibe ce cone coos cece 
Ii inola Liquid ation Bonds of 1849...-----. ---- 
—-Inteurnal Improvement Certiticates of 1837 Sted <nen 
—Interest Bonds: new Int, Improvement Stock..-... 
—Interest Stock of 1857 2... 22.2 cece coon cove cone cone 
—New Refunded Stock of 1859 - .-.. .--. --.. ..-. --2. 
—University Fund Interest Bonds of 1861 
—War Fand Bonds of 1861 ..... --.. --.- --.- 
4 —Iilinois aud Michigs an O¢ anal Stock, registered .-... 
“ “ 
Indiana—Inser ibed Ce rtificates (inte. oun 
Se 


see woe 


oe ree wenn wwwe 






—C: anal Prete ~— Certificates. 
“ (special) Certificates. cane canbehte 

psterind Certificates (State) ....0 .4.6 .c0e -- 20 Lone 
“* —Deferred (special) Certificates (State) --.. ...  Syahate 
Ooupon (War Fund) Bonds 8. F, --. ---. ---- .--2 --2- 
Iowa—Inscribed Certifioutes ... .2.4 2202 22-0 --00 sen cone ane 
“« —War Loan: Coupon Bonds....-..-.. --.. cove canp seed 


Kentucky—Coupon Bda06 (Btate) ou csce <dee coca nidde cded cace 
ain “ 


hanks) ...09 en0e a0en, 4090 sa0n coco 
« _—Wi ir Debt (loan from WENT occ cau ented ete cease 


“ Uh “ 


“ —War Debt: 


“ 
Bank Loans... oaqenuen secachob case 


M: aine —Ooupon Bonds. ..ce cose ence coon cove coon cose -cos cone 
—War Loan of 1861 ~ 2.0. sede snce cose cone cone osne once 
eaceaiel -Inacribed Certificates .. .... 220-200 200 cece cone 
“ os « -s TOTTE o anne uae ccapindel 
“ an Wy a E.datt Of 1008 25 ALE 2025 cece cove cone cond cops 

“ —Coupon Bonds... ...- -.0« ---- aiieteaaedtae 
Massachusetts —Luscribed Certificates (Public ‘Buildings).-.. 
LS “ of 1861 (funding) .... 
“ “ “ of 1861 “ bows 
“ —Unio' 2 Fund Loan of 1861... onc ,--= nn0- <<<] 
“ —Inscribed Certiticates (loans to R. R. Co? 5) 
Michigan--Coupon Bonds... 00 coor see 00 enon cone o--e coe A 

“ “ “ 






—~ War Loan: Coupon Bonds 1861 

Minne sota—C oupon Bonds (State) ......... etped 

* (loans to R: ailroud “Comp: anies) “ 

~ WW ar Loan of 1861 ~ ..20 .200 2200 esse 

Mississippi —Coupon DORMER asse soss cnn cone cove 

Missouri—Coupon Bon: BD ipdicnnd obeni-Binnséesibe 
“ 


“ 


one owe cmee omen 
errr 
“ 


a “ “ 


(los ans to Railroads).- Vk 
_—w on Erase: BBG A ag canes ee cnsebe nop cane com enae 
New Jersey —Inscribe »d Certificates 

—War Loan of 1:61-.-... ....... 6 ocee cnee ence coco 
New York—Certilicates ) 






“ “ 


“ 


| State Loan... .... .+-.$6,756 a 
; Railroad Loan ........ 339, 

¥ anal Debt—(old) .... 9,739, "025 
j 


“ “ 


“« —(new) ~=-13,200,000 | 
—(mise.).. 642,585 | 
—(floating) 2,500,000 


a “ “ 


n 


‘ 


“ “ 


“ 


—War Loan of Di nnne éhbsccus bane ened dae 


North Carolina—Coupon Bonds 
Ohie—Lnscribed Certificates .. 
“ * “ a <i  ™ 
“ eed “ u 7" «ee 
“ om “ “ Genii ies - 
i “« Tat de dake eee asus coed cabs hecoodte 
a 


—War Loan (1861) COD SOR HOE PRR Cee cease wane Cane ones 


not registered..| 


| 
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68~72 
71-76 
Var. 
1863 
1878 
1881 
1867 
1883 
‘4171 
'63~ 83 
1862 
72-26 
Var, 
65271 
"61-62 
64-65 
7275 


187 
1865 





’61~72| - 


65-66) 

















































<q 3 
ua 
Deseription, 5 El«¢ 
=| =| 8 
<4 im} A 
Pennsylvania—Coupon Bonds...-..- 5 |)'61~82 
—Ineeribed Certific: Lies , (1st January, 1862 -.| 37,687,760} | 5 |1¢182 
- in, SLA! «  . wcweenctebens ee ne 400,630" | 6 | 1879 
“ pal. “ MM I i id 388,200 44/6382 
“ “ “ 100,000 | 4 | 1877 
as: —War Loan (15 May, 1961) - * 2,612,150 6 | 1871 
South Carolina—Inscribed Certificates . ... 1,708,017 | 6 |'68~90 
—Coupon Bonds Gaotiing) Pe Sp ah ENS A 484,444 | 5 | 1868 
- BE TR) nnn coca cassiancesene} 3810,000.. | 6.) 1877 
Rhode Island— War Lvan cise1): ih ae i sage ice ante eat p end 100, 54] 1863 
Tennessee—Coupon Bonds (banks) 1200-00 cece coos oa00 o-ce 1,126,000 | 5 | Var. 
“ (internal improvement) ....----}| 2,063,606 | 5 | Var. 
“ « | lS Srapatw case ore pace cane cons 12; 193,000 6 | Var. 
* —W: ar Loan casei oe a ee 6 | 1881 
Vermont— Inecribed Certificates ... ..-. --2- --0. e200 -n2e <0 175,000 | 6 | 1871 
—War Loan (1861) ...- --...-----2- cane coe ene Eo -+-| 18-- 
Virginia —Tuser ibed Certificates ---. ~~ ---- acs ase s-o0 -=== 404,000 | 5 | Var 
ae (Sinking Fund)...-.------- 18,264,642 | 6 | Var. 
- =coupon Bonds ‘(Ginkisg WOMET seco coe =| *P'505'000 6 8598 
“ “ (eterling) --.. 1,865,000 | 6 | 1892 
Wiscousin—Inseribed Certificates ......----.-- 100,000 | 6 | Var. 
—War Loan: Coupon B’da ($100, $500, and $1,000) 1,000,000 | 5 )'7786 
City Loans. 
Albany—Coupon Bonds, (municipal)... .--» =. +--+ == ---- 150,000 | 5 )'64~74 
RE ENC et Hae ee 265,000 6 |'62~76 
Wau! @ “ — (Alb, Northern R, R.)..-.---.---- 300,000 | 6 | 1879 
“« — & (§, F.) Bonds (Water Works)-............ 850,000 | 6 |'70~81 
«“ — « (SF) “ (Western R. RB.) -..........| 1,000,000 | 6 )'66~76 
Alleghany—Coupon (8. F.) Bands..--..-..-. ---------------- 400,000 | 4 |-.--.- 
Baltimore—Inscribed Certificates (Pittsb. é& Conn. R, R.)--| 1,000,000 | 6 | 1886 
“ “ (Balt, & Ohio R, R.) -...| 5,000,000 | 6 |..--.. 
“ 8 “ (Water Works)......-.. 3,400,000 | 6 |-.---- 
ee we “ (Bank Stock) ..-....--..| , 558,966 | 6 |...... 
“ “ “ (Improvement Stock)...| 4,963,215 | 6 |..-... 
Boston—Coupon (S. F.) Bonds (Municipal). .... .... ---.-.-- 2,412,576 | 6 | Var 
“« —Coupon Bonds (Water). .-.- --2- --00 -00 2-0 eons 200 5 | Var 
Chicago—Coupon Bonds (Municipal) -. .... peerHiamasppey anne 860,000 | 6 | 18.. 
“ & « “ iY nigeria cca teh see Sa! ‘i 7 Tt oie 
Gia i = t:: UOWOREEOY 05 oie ccicipnen sted once 822,000 | 7 | 18.. 
“ %. CWater Works) << nice .0c5 wesc ace 1,133,000 | 7 | 16.. 
New York—Public Building Stock, No, 3 .. .... -.2. -------- 250,000 | 5 | 1868 
—Tompkin’s Market Stock......---.--.0------+- 162,000 | 6 | 1873 
os —Central Park Fund Stock SE RS EEE & 8,058,000 | 6 | 1887 
“ a meee pee om 5 1876 | 
“ pa “ “ vem t i ee oes 3,500, 6 76 
_ s : Improy emen Func i Stock “ 240,000 | 5 | 1887 
“ —Public Education Stock -......--------. 160,000 | 5 | 1878 
“ —Floating Debt Fund Stock. ...-.-..-...... 2,320,000 | 6 | 1878 
“ —Union De'ence Fund Redemption Bonds -..... 1,000,000 | 6 | 1864 
« —Vol, Soldiers’ Family and Fund Bonds ....--.. 500,000 | 6 | 1863 
Pittsburg, Pa.—Coupon Bonds (R. R.) -.000 --00---+ --0---0- 1000 | 6 '69~83 
3t. Louis, Mo.—Coupon Bonds CR, BR.) ---20 cnn one ---- cee] 1:599,000 | 6 ['71~75 
_ (Municipal) ......-.-...---- 1,186,200 | 6 /'61~80 
oe _ bad (Buildings, etc.) -........-.. 532,000 6 6696 
“ ~~ “ “ FS se ace RaRE 25, 6 ; 70~88 
“ om. “ (Improvement Old Limits).| 260,000 | 6 ?71~87 
“ _ “ “ (Water Works) ........-... 497,000 6 "71-83 
“ s, # “ (Harbor Improvement). .... 239,000 | 6 |'63~86 
“ a “ & {Wharf Improvement) - .... 166,000 | 6 |’67-’81 
San Francisco, Cal.—Coupon ‘s. FB) Bonds « Municipal) ....| 1,354,300 /10 | 1871 
Give) «0-2 178,500 |10 | 1866 
“« =coupon Bonds (Municipal weveanee--n| , 929,000 | 6 | 1876 
‘ ‘ : trail and County). .... ot ° Lewes 
— on 8 el ae et oes ? 
Troy, N. ee —Coupon B (Union worms SaaS 180/000 | ¢ | 1867 
Coemee Sas 
Alleghany, Pa.—Coupon Bonds sy Bh, jo ceccnwen ance cose «--| 2,300,000 | 6 | Var 
Athens, O.—Coupon Bonds (R, R.) ---- --.------ ---- -------- 200,000 | 6 | 1874 
Belmont, O.—Coupon Bonds -..--.. ---- .--- ---- ------2- ---- 78,000 | 7 | 1862 
Clinton, 0.— Coupon Bonds ......-- -200 cece ence s20e cone - 220 201,417 | 6 | 18.. 
Jefferson, O. yee. 0 ROO Rnins ong desu cnaw ens pccnescic ance 285,000 | 7 | 18.. 
Muskingum, O DU DOR BOTES .20c ocean none conn cocncnes once 564,000 | 7 | 18.. 
New York, WN.” Y. —Cvounty Court House Stock -. 250,000 | 6 |'75~78 
nae, ’o. —Coupon Bonds......-...---.--- 201,000 | 7 | 18-. 
Ross, O.—Coupor Bonds ...--..-- a 343,880 | 7 | 18.. 
Scioto, ag ar Bonds... ....---- age cope anaenene-ovis 110,000 | 7 | 18-.. 
Washington, O0.—Coupon Bonds .... ..-. 220. -200 2-20 ence nano 200,000 | 7 | 1868 
Cana Loans. 
Chesapeake & Delaware: Ist Mortgage Coupon Bonds .....} 2,657,343 | 6 | 1886 
Delaware Division: 1st Mortgage Coupon Bonds ...-.....-. 800,000 | 6 | 1878 
Delaware & Hudson: Coupon (8. F.) Bonds-...........-... 1,500,000 | 7 1163-65 
Erie of Peunsylvania; 1st Mortgage Coupon Bonds -....... 752,000 | 7 | 1865 
Interest Certificates ....-...... mere 161,990 | 5 | 1865 
itnols & Michigan: State Stock Registered--.............. 2,224,764 | 6 | 1861 
Lehigh Co: ul & N avigation : let Mortgage en Bends -.. 829,172 | 6 | 1870 
Unsecured Bonds..-........-..- 2,773,726 | 6 |'63~65 
Scho Navigation: Mortgago Bonds -.............-. 82,000 | 6 | 1870 
Morris: 1st Mortgage Coupon Bonda...............-......- 655,250 | 6 | 1876 
North Branch: 1st Mortgage Coupon Bonds........-...-..- 590,000 | 6 | 1876 
Schuylkili Navigation. Ist Mortgage Coupon Bonds-.......- 1,764,330 | 6 | 1872 
“ sad 2d . « O... segpaeen 3,980,670 | 6 | 1882 
“ se Improvement “ T -\ aungtte 586,500 | 6 | 1870 
Susquehanna & 7 ride- “Water: State (Md.) Bonds, Rpetiing --| 1,000,000 | 5 | 1864 
“ 2d Mortgage Bonds, Coupon..| 993,000 | 6 | 1878 
«“ Preferred Interest Bonds. _._. 227,569 | 6 | 1864 
Union, Pa.: 1st Mortg e Coupon Bonds ... ........-... 2,500,000 | 6 | 1883 
West Branch & Susquehanna: 1st Mort, (S.F.) Coupon Bds| 450,000 | 6 | 1878 
Wyoming: Ist Mortenge PENNY SNIE net chat atin umes mesie 887,000 | 6 |+1878 
PREFERRED AND GUARANTIED Raitroap Srocxs, . 
Eerie Proflerred oi462 2006 cope ccaw nsod cas ccieeqocn ces tanaces= 8,000,000 |_..|-.-.-- 
Housatonic Preferred -.-..-....... atimiibain aaieimest, ae Lie lawsces 
Michigan Southern & Northern Indiana, guarantied........ 2,893, hig, {PES 
Milwaukee & Prairie du Chien, ~ preferred ED A aE yee Mey, Sora 
800 
PE ED 1 cow|one wa 
New York & Harlem, TOGO otenntvncinagaitss ccabagee Lo20'000 pan |anerer 
Philadelphia & Reading, Preforred...,. ......---ceacn------| 1,551,800 | 7'|....-- 
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RAILROAD EARNINGS—MONTHLY. 


fagemt September. October, November. ocean. Tepel. 
57,138 66,668 70,81 60. 91,304 


nah New York and Erie: 
186 


Lous suen sows cece cube code nans esce sees SeUnt 
1861 222. 200 -22- onon cnwe -o00 cone one----- 36,633 
1862 co, Burl ington and Qui qe Sas Eye e 67,862 
= 0, Burlington and Quince 
: ano ones apthbseepece cones y: po cwdi tebe 104,802 
1861 nde neeediees eee pose cron cene tens use 149,068 
Pisiistcuenbtindaws beidenaa Cont nnke Sted 152,459 
— _ Alton : 
eden capcdzes esvcdes oe 





Reis iste nico d-bae-qncanwinetnn aide, a 

7S SEE SE DL 69,287 

iitdde dient ws bo keke glia cand ta55 a0b0 ee 73,915 

PRecies woscen coacub$bes ence Gaacteet cca 
Cleveland and Toledo: 

Pica dbp inte ide with i ctedeeseutiases 65,211 
ES OE EE 59,856 
Sis iii cnn ccc asesipestiacets ~---- 78,170 
oe 
1862. Se LATA E EE SM 

Oleveland and Pittsburg : 
EE ey 
186 2 Renee paginas wae hci calagihiy Para 84, '858 
Erie: 
I edces se aici sceeisimaiatnss chai ous menaenaie 376,357 
2 epee Get © 304,708 
Me oo a lta ee 354,000 
ancien snnnnereatee bina ented 404,507 
1862 See « Le 695,607 


Michigan Central : 
185: 


| SEE eee eee 
ae, ae eae 1 ae ~--101,386 
ROR AO AR 110,712 
ae ee 142,834 
4) Se NS 2 230,159 
New York Central: 
Ii esti bina daichds cies chip italia tinea 480,376 
EES RC a Cee ee ee 280, 349 
i a i a 87,128 
ie Se ee 
RS re SESE ape ee eet 749, 163 


186: 
Pitsburg, Fort Wayne and Chicago: 


Ge eat EPR RES I a RR 
EIS Sr eee ae ee 262 
eS Sa ae. 293,420 
Toledo and “Wabash : 
a Sg 45,780 
EEE Seen a Be 30,007 
eS RCNRRRRRINE sorters SSE Be 59,604 





ARTS eee RR RRS Hee ONS e BHR ee ee 











37; 196 
56, 876 


119; 973 


55,128 
75,621 
62,360 


67,307 
55,497 
66,703 
63,975 
90,607 


18,272 
19,535 


67,210 
78,918 
88,468 


59,964 
718,447 


328,047 
319,593 
345,000 
391,932 
603,030 


74,181 
66,943 
62,698 
76,859 
105,423 


163, 837 


281,568 * 


116,470 
134,311 
186,189 
370,268 
150,809 


36,670 
45,689 
64,786 


32,301 
44,027 
62,907 


106,828 
119,833 
116,938 
153,728 


107,502 
102,959 
107,749 
119,764 
159,658 


390,431 
370,544 
402,530 
429,793 
631,956 


96,839 


16,524 
18,864 


116,687 
155,327 
171,841 
160,538 
217,161 


152,57 
202,071 
274,258 


34,743 
43,003 
47,045 
47 142 


Janua: Febru March. 
an 047 35, 78 49,960 


49, 194 
78,265 


159,183 
158,007 
121,272 


103,912 
92,921 
80,793 

101,600 
74,046 


179,423 
175,773 
161,047 
167,560 
308,963 


163,848 
154,690 
213.080 
226,966 
161,801 


44,269 
52.159 
57,920 


39,501 
43,637 
47,010 


148,626 
166,454 
153,170 
153,100 


165,936 
151,864 
160,311 
161,871 
151,902 


537,858 
509,211 
561.078 
627,051 
710,814 


93,148 
88,278 
88,598 
88,790 
103,020 


21,454 
24,250 


179,991 
153,644 
192,282 
192,054 
183,484 


50,532 


1938 120 


223,010 
143,143 
165,741 
172,614 
175,696 


668,425 
478,563 
685,141 
$89,688 
770,223 


86,000 
90,517 
90,463 
94.630 
94,957 


24,488 

26,748 
208,965 
215,475 
248,110 
252,154 
258,674 


182,566 
270,675 
282,695 


91,556 
68,097 
74.167 
76,514 


7 


May. 
46,005 
56,174 
67,589 


229,081 
169,100 
182,585 


86,211 
75,250 
86,749 


80,595 
78,578 
104,272 
102,163 
89,172 


101,792 


192,077 


69,624 
113,472 
125,999 


185,727 
127,145 
158,510 
149,550 
186,039 


610,197 
409,628 
551,700 
677,073 
736,114 


77,669 
91,868 
89,577 


7 


94,157 


23,860 
27,098 


216,7 
etry 
265,011 
263,917 
283,996 


188,831 
216,501 
277,009 


June. 


45,993 
62,167 


163,813 
149,186 
225,082 


76,426 
63,761 


Y 


95,466 
72,392 
100,403 
90,621 
86,841 


43,899 
28,066 
45,985 
88,229 

104/382 


85,387 
83,397 
84,956 
89,028 

122,524 


57,298 
52,788 
55,085 
63,137 
73,626 


104,167 
123,000 


384,379 
330,657 
393,409 
430,063 
516,190 


210,728 
110,656 

93,449 
162,823 
215,708 


$5,219 
115,444 

129,996 
122/683 
151,427 


154,193 
149,592 
189,548 
173.941 
210,566 


50,780 
108,003 
112,000 


48,797 
141,771 
144,915 


122,796 
134,688 
161,391 
191,500 


170,847 
119,770 
123,085 
133,620 
174,001 


432,195 
447,813 
495,943 
558,743 
610,417 


82,529 
89,239 
93,378 
97,337 
87,504 


18,611 
30,422 


207,573 
230,377 
278.270 
270,051 
254,285 


165,795 
204,778 
261,210 


46,933 
57,883 
68,001 
80,104 

118,677 


duly. 
44,040 
46,417 
59,523 


154,728 
169,465 
220,211 


81,453 
718,474 
89,216 


82,374 


115,316 
178,432 


383,322 
361,819 


157,285 
88,627 
80,"05 

145,389 

190,456 


114,781 
125,305 
140,860 
114,804 
159,769 


124,299 


101,710 
127,273 
126,558 
183,000 


148,872 
123,377 
172,189 
458,664 


749,571 


88,582 
91,190 
100,639 
92,802 
101,857 


25,666 
82,495 


257,455 
248,862 
388,725 
154,082 
180,429 
249,419 
76,710 
59,141 
83,836 


93,453 
115,214 


697 
43,516 61,212 73482 79,409 78.783 
51429 74,084 82571 84,208 2... 
230,022 225,896 241,964 158,566 117,607 
188,478 224,295 214,051 205,599 16,1: 
am. 26> oe se 
103,635 94,928 107,758 73,751 64,937 
136,897 141,174 129,487 104,254 ~—-£0, 206 
102,763 114,612 110,350 106,089 = ___... 
83,385 94,985 92,760 73,883 60,480 
87,283 120,053 126,090 100440 82.952 
139,049 134,500 145,889 873 75,467 
130,542 154,084 152,587 123319 118°7 
109,216 145,897 153,127 137,408 + 134.592 
27.761 37499 26333 31,144 29.703 
28,536 51,340 55,831 65,008 + 42.101 
49,571 80,819 108,787 74,831 63.554 
60,527 87,167 105,146 1, 56,199 
62,263 101,060 ‘ 107,785 ool 
112,188 114,218 + 106,055 104,866 = 84,044 
92,652 97,614 92073 90.568 84.996 
118,689 119487 107,672 «86879 71,402 
106585 120,798 135,050 140561 ..’..- 
168,834 170,565 172,206 164,200 _.._.- 
60,889 83,924 79,458 75,608 71.315 
61,791 72,389 79,673 76304 829290 
66,573 "603 “ 82,467 $2,400 
60,285 $4640 98528 88401 105953 
79,655 100,072 113,730 124,639 ~—160,710 
Se me um 
389,373 375,250 456,226 436,899 392.208 
359,114 455,235 465,959 680-608 414-764 
477,642 ; 687,242 661,448 412°793 
419,010 515,948 719,854 784,108 708136 | 
609,881 764,448 * 910,985 903,016 _..... 
122,351 161,949 141,653 103,818 ~——«87,082 
119,280 208,808 195,984 123,907 9, 
166,541 219,528 252,108 142,658 94860 
150,359 200,276 += 221,396 ~=—:172,700-—«122'309 
121,199 188,370 208,575 159,530 143,498 
139,489 140,872 140,783 137,004 ~—«-197,981 
155,164 156,973 170,167 157443 —-289'033 
167,220 180,000 193,951 169,549 + 20:70 
135,299 146,424 173,261 «197,762 246,283 
193,442 212,118 239,911 270,088 «403,571 
202,953 218,861 184,776 156,038 158,999 
181,612 246,829 245,392 250,742 192'392 
233,918 257,634 306,711 141,605 207310 
268,982 289,862 284.020 243.48 198767 
334,946 ’ 385,857 369,718... 
52,570 89,847 147,192 95,816 50.866 
76,319 112485 171053 116.936 2 
196 (196163 oe tee ee 
60,229 139,761 163,615 .90,900 44.895 
90463 184,726 177,879 130,184 —_—67,900 
76,163 109,661 154360 129972 | oo) 
151,170 173,870 218,465 196495 152.172 
196,821 283,851 273'722 208492 seve 
178,773 235,690 276,181 931265 199077 
226,819 276,109 825,018 304,084 279,539 
176,061 224,574 209,868 + 156,208 +—-130,108 
150,366 210,837 226,077 «181,617 -—-132'949 
193,540 251,423 300,474 ~—«196,182 129,022 
144,982 236,845 807,883 242,089 200134 
216,624 295,953 222,369 © 307,475 —-258'633 
638,048 653,873 658,661 600,920 «10,495 
591,920 743,599 709,671 «637,792 20°96 
692,382 868,985 811,458 730,736 593,047 
562,076 696,175 + 927,086 952,960 8 72°985 
752,841 892,744 1,004,721 963185 ...__. 
94,406 81,135 ° $7,349 $3221 98,188 
100,118 97,218 += 97/857 85785 94.554 
104,118 105,478 «111,173 98,461 ~—:100,141 
91,958 9,356 97868 91111 90/8 
103,223 99,435 «107,098 ee oa 
29,531 31,968 35,494 98.958 29.466 
38,426 40,319 «40087 «Ss: 85.020 ss 
247,069 254,740 260,464 242,052 284.876 
241.695 264,622 283,646 © 288,619 245,077 
337,406 s5g}0t1 368,956 321,208 249103 
‘ 276,209. 291 
414,707 448,994 4631873 oer ee 
203,853 245,988 286,844 231.958 191.138 
248,031 270,086 352,071 302790 201958 
277,380 397,525 401,299: 362016 
112,024 104,119 95,915 ~=«61,981. Ss“ 41.7268 
72,295 75,789 74,421 8 1'830 340 
124,381 8,408 sees 117003 50,848 
37,086 92,574 
168,219 170,380 172870 ‘147/548 109,915 











857,070 


2,075,309 
2,040,710 


988.641 
1,098,464 


1, ‘328, 375 


882,823 
400,459 


675,754 


855,658 


1,101,973 
1,018,900 
1,073,422 
1,255,004 


1,185,504 
1,161,617 


5,014,992 
4,651,049 
5,925,424 
6,208,104 


1,547,561 
1,369,441 


1,762,458 


1,726,748 
1,933,424 
2,075,822 
2,023,537 
2,922,970 


1,946,579 
2'126.066 
2,778,383 
2,965,768 


156,476 
1,070,822 


799,841 
1,153,407 


1,754,819 
2,068,896 
2,189,077 
2,649,169 


2,016,183 
1,756,416 
2 025, 142 
2 124'314 
2,650,701 


6,384,573 
6,803, 703 
7,154,622 
7,996,783 


1,022,962 
1, 102, 823 
ry 175,708 
1,126,619 


2,905,889 


2,385,854 
8,081,787 
827,125 
"87,155 
926,908 
1,172,103 
73,633 
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AMERICAN RAILROAD BUND LIST. 


(*) signifies that the road is in the hands of receivers, (t) that the company is in default in its interest, “8. F.,” Sinking Fund, “var.” that the bonds fall due at different periods, 















































3 4 Interest. 
Description, 5 Fo sig 
B 2 When Where & 
<q a payable. payable, Q & 
Alabama and Florida ; 
Mortgage «00-0. ~-0+ -<0--00-| $300,000) 7 | .------------- Seednocwsapeeeees devns 
Convert, (guar. by Dir.)-... -.-- 150, | See eres simtéuen seh aee tudes 
Alabama and Miss, Rivers : 
State ( Ala.) Loan... .~-.--.---- 123,171} 7 |-----. ents nose] sons wave cons nc} soos ce cons 
Mortyngo .... -220 enone ance ---2-- 09, 7 | ---00 @ cece cone] soe ¢ 20ee case se] sone we cose 
Alabama and Tenn. Rivers : 
lst Mortgage convertible... .... 833, 7 \Jan, & July. | New York. {1872 |.... 
2d Mortgage ..-0-0-0---------- 225,705] 8 |..--... ditdow od cone séoe cece sa lO04 | ince 
Albany, Vt, and Canada : ° 
let Mortgage .....--. ---~------ 600,000) 7 )March &Sept.| New York, |1857 |.~-=. 
Albany and West Stockbridge : 
Albany Uity (8. F.) .--. ---- ----| 1,000,000} 6 Jan, & July.| Boston, "66-"76} ..-. 
Andros n and Kenebec : 
Million liar Loan.....-..----| 468,600) 6 |June & Dec. Portland ) |'61~64; 70 
$1,100,000 Loan .... ..-.-.------ 536,100] 6} « “ or 1890 | 79 
Stock, convert, (Coupon) --.... cE | a Waterv. )/|’63~66).... 
Atlantic and Great Western: 
Penn, Division, 1st Mortgage ..| 2,500,000} 7 |Oct. & April.| New York. |1877 | 77 
Ohio “ lst Mortgage ..| 4,000,000} 7 | “ “ « “ 1875 | 77 
N. York “ lst Mortgage ..| 1,250,000} 7| “ “ “ 1879 | 80 
Atlantic and St, Lawrence : 
Dollar Bonds (Coupon) -... --.. «| 988,000) 6 |April & Oct.) Portland, /|1866 |-... 
Sterling Bonds (Coupon) ......| 484000] 6 |Nov. & May.| London, |1878 | 97 
City of Portiand Loan (Ooup.)} 2,000,000) 6 Various, [N.Y., P.&Bos,|'68~70) -~-. 
Baltimore and Ohio: 
Maryland Sterling B'ds of 1833.) 8,000,000} 5 |... .-.. .----.| -000---- ------|1838 [--.. 
Mortgage Coupon “ — 1853.] 2,500,000] 6 |April & Oct.| Baltimore. |1885 | 98% 
“ “ “ 1850.| 700,000) 6 |Jan, & July. “ 1880 {1014 
“ “ “ 1855.) 1,128,500] 6 | Jan, & July. “ 1875 {102} 
“ “ “ 1834.) 1,000,000] 6 |Ja, Ap. Ju.Oc, “ 1867 |103 
Balt, City Loan of 1855 .......- 6,000,000} 6 |Semi-ann’ally. ~ 1890 {107 
Bellefontaine and Indiana : 
let Mortgage convertible......./ 791,000] 7 |Jan. & July. | New York. |1866 | 55 
2d Mortgage .------.-----------| 162,000) 7 “ © 1BIO hcee 
Belvidere Delaware : 
ist Mort, (guar, C. and A.) -...| 1,000,000} 6 |June & Dec.| New York. |1877 |--.. 
24 Mortgage (d0,)..-.----------| 500,000} 6 |March & Sept.| Princeton. {1885 | 95 
$d Mortgage (do ).....-.. ---.-- 581,000) 6 |Feb. & Aug. * a oe 
Boston Concord and Montreal : 
lst Mortgage ....-.-.----------| 200,000} 6 |Feb. & Aug.) Borton. 1840 | .-.. 
Int Mortgage --....-.-0--20 --<- 300,000] 7 |“ “| New York, |1860 | 91} 
zd Mortgage Coupons .-...--... 100,000} 6 |Jan. & July.| Boston. 1870 |.... 
2d Mortgage Coupons ........- 250,000; 7} “ “ | New York. |'870 |.... 
Sinking Fund -..........-----.| 200,000} 6; “ * Boston. 1889 |-... 
Boston and Lowell : 
Mortgage .....--. ---0------00-| 440,000) 6 Jan. & July.} Boston. 1873 |.... 
Buffalo, New York and Erie: 
lst Mortgage coupon.--.....-..-| 2,000,000] 7 |June & Dec.| New York. |1877 | 95 
2a Mortgage coupon ....-.----- 380,000) 7 |Msy «& Nov.) “ “ oo cece | cane 
Buffalo and State Line: 
let Mortgage .......----.------| 500,000) 7 |April & Oct.) New York. {1866 /107 
Income ¢ in ’A9, 4 in ’62)-.-.....- 200,000} 7 | Jan. & July.) “ “ , a 
Unsecured ....--.---«-------- 200, a * sat « « 1864 |.... 
Special Erie and North-East .. 149,000) 7 bed « “ s“ *61~70) .... 
Burlington and Missouri : 
1st Mort, on 1st Division... .... §90,000|...|Feb. & Aug.| New York, |------ anil 
Cairo and Fulton (Mo.) : 
State (Mo.) Loan -.-..-...-.-.- 650,090) 6 |....... See 78-79)... 
Camden and Amboy : 
Mortgage ..-.---.----.--- 867,000) 6 | Semi-annual.| New York. |1864 {101 
Mort, (chgd from Sterl’g) - 885,000) 6 “ London, 1889 /|100 
Mortgage --...--...--.---- --| 800,000) 6 s New York, |1863 anke 
Mortwaye ---- --..--<«---------| 1,700,000) 6 « “ 1875 |1014 
Sterling (£210,000) .....-..-.--- 1,008,000) 5 “ London, {1864 |.... 
Sterling (£225,000) ......--..-- 1,080,000} 6 “ « 1864 |.... 
New Loan (iss’d $337,000) ~....| 2,600,000) 6 “ New York. |1870 {104 
Catawissa : 
Loan Of 1860 --.~-.+« ------ <=. 84,000} 5 |May & Nov.|Philadelphia. |1880 |.... 
Cayuga and Susquehanna : 
lst Mortgage .--..--.--- annceee 800,000) 7 |Jan. & July.) New York. |1865 |-... 
Central of Georgia : 
Mortyage ---. ---«---«------<0- CEBU Bf cadiidced chew nchacce nh equwwsieel - 
Central of New Jersey : 
lat Mortgage --..-.-«--.------- 1,400,000; 7 |Feb. & Aug.| New York. |'6570/110 
Qd Mortgage -.-6 ---0---2 20-0. 600,000; 7 |May & Nov.) “ « 1875 /|100 
Ventral Ohio: 
lst Mortgage W Div,..-------- 450,000} 7 |May & Nov.| Zanesville. |1861 | 81 
Ist Mortgage E. Div, -.--.-----| 800,000} 7 |Web. & Aug. bs 1864 | 80 
2d Mortgage -... ...----------- 000} 7 |June & Dec.) New York. |1865 | 75 
3d Mortgage (8. F.)---- ----.--- 950,000} 7} « “| 4 «11885 |... 
4th Mortgage (8. F.) ..---..---- 5 7 17 
Obarleston and Savannah : 
lst Mortgage (endorsed) ....... Litas 
2d Mortyage ..<-.--- .--------- nw 
Cheshire : 
Bonds of 63, '75, "77, 80 --.. --.- 843,200| 6 |\Jan. & July Boston, var, 104 
Chicago, Burlington & Quincy : 
Trust Mort, 8. F., convertible..| 317,000} 8 |Jan. & July.) New York. /1883 [120 
“ “ “6 incouvertible 2,690,000] 8 “ “ “ “ 1883 p ae 
Plain Bonds, dated Sept. 20,1860) 755,000) 7 |March &Sept.| “ 11800 “jean 
2d Mortgage, inconvertible.....| 922,000) 44 July. Frnkfort 0.M./1890 |.... 
Chicago aud Aurora, lst Mort../ 230,000} 7 |Jan, & July.| New York. |1867 |...- 
Central Military Tract, 1st Mort.) 248,000} 7| “ “ “ “ 1864 |.... 
sad és “ 2d Mort.) 204,000) 8 [May & Nov.) “ o 1868 |-... 
“ “ “ Plain...) 28,000) 8 |March &Sept.| “ ° 1876 |... 
Chicago and Alton: 
lst Mortgage ----.---- -oee concen 9,100,008). 9 | coe dtenccen ne} acne cove ccsnne inanadlviee 
lat Mortgage pref. 8. F......... " ¢ } (eGR See” Barer sala 
Income Bonds ....~---- -------=| 1,050,000} 7 |........-...-- ae" eee rs 
Chicago and Milwaukee : 
lst Mortgaye (convertible) .....| 700,000} 7 (May & Nov.) New York. |1874 | 70 
Real Betate.... ..<0----.--<-002/ 188,864) 7 | ---. 22+ sae 20] on ---- -00-/1868 |. noe 
Chicago and Kook Island : 
lst Mortgage -.-+~--- ----- =-=0*| 1,397,000! 7 \Jan, & July.| New York J |1870 |111 



























































por FE 3 Interest. 
ption, S 3 
= 2 When Where ¢ : 
<q S| payable. payable, Aa lk 
Chi and Northwestern : : 
1st Mortgage (preferred)....-.. 1,250,000) 7 |Feb. & Aug.) New York. 
Ist Mortuage (general).....----| 8,600,000} 7| “ * = ox 
Bonds issued for coupons of do.| 756,000} 7 |May & Nov.| “ 
2d Mortgage -....... -.. iietpne 2,000,000} 6 | “ sg " - 
Appleton Extension Bonds....| 184,000) 7 |Feb. & Aug) “ ¥ 
Green Bay Extension Bonds-...| 300,000) 7| “ 9 * bs 
Flagg Trust Bonds-... .... .--. 245,000] 8 |Jan. & July.| “ * 
Cincinn., Hamilton and Dayton : 
We BOUND cane icon sinin thiinee 894,000] 7 |Jan. & July.) New York. {1867 |100 
2d Mortgage ..................| 950,000} 7 |May & Nov.| “ ns 1880 | % 
*Cincinn,, Wilm. and Zanesville : 
Ist Mortgage -.....-.-...-.---- 1,300,000) 7 |Jan. & July.| New York. |1869 |.... 
90 TRORA ARS | neg pace cncenescce B74 000) 7 | once nnn conn 20 | <n 0-2 coon oe] conn es! « as 
9G TROPIGARO cies cove <cddccsece 158, TL ncuanzasonwns| stb anes examenhaliiiie® ah 
pS ee Se 250, Tl ccnncncecscdyel anemone eden tphetamer = 
i ee pT as ee eeew ac] one 
Cleveland and Mahoning : 
lst Mortgage .......... pintaiienes 850,000} 7 |Feb. & Aug.| New York. |-.~.../103} 
Bd PEOPTAO | ccnp ccon concadence UIE OT nishsioscanaciin atichtcions cone wncncnes on] enemas head 
Bd PROTEINS cantntcncnsnescue| 06000) § |..........---- es ee iis 
Clev., Painesville and Ashtabula : 
2d Mortgage ..................| 228,000| 7 |Feb, & Aug.| New York. |1862 | 92 
Special (Sunbury and Erie) ....{ 500,000} 7| “ “ ” - 1878 |.... 
Dividend Mortgage......... net {UME 1 leccacune aces colaoen owen anowil 1880 |... 
Cleveland and Pittsburg : 
1st Mortgage (Main Line)...... 800,000} 7 |[Feb. & Aug.| New York. {1860 (102 
2d Mort. (M. L.) or 1st Extension| 1,189,000} 7 |March & Sept,| “ - 1873 | 100 
3d Mort.(M. L.) or 2d Extension} 1,166,000} 7| “ “ - 1875 | 90 
4th Mort, (M. L.)or3d Extension} 154,000) 7 ad « " ae 74 
Clev., Columbus and Cin, : 
1st Mortgage Goapen wnese-ee-| 509,000) 7 |Jan. & July.) New York. |'64~90).... 
Cleveland and Toledo : 
Junction 1st Mortgage Ist Div..; 299,000} 7 |April & Oct.| New York. |1867 | 65 
Junction Ist Mortgage 2d Div..| 219,000} 7 |June & Dec.) “ - 187 65 
Junction 2d Mortgage..........| 221,000} 7 |May & Nov.| “ . 1862 |... 
ToL, Nor, and Clev, Ist Mort....| 521,000) 7 |Feb, & Aug “ e 1863 | 7% 
Tol, Nor. and Oley, 24 Mort, -.| 293,200} 7| “ “ « « 1863 | 7% 
Junction Income ........-..-.- 27,500} 7 |June & Dec} “ “ 1862 |.... 
C. and T. Income Mortgage ....| 104,400) 7 |March &Sept.| “ " 1863 | 75 
©. and T. Income (convertible)| 174,000) 7 |Jan. & July.|------.------- 1864 |... 
C. and 'T. Income (conyertible)} 256,000} 7} “ S "lecas coca cece cate: leon 
C.and T. Dividend (convert.)..| 161,495) 7 |April & Oct.; New York. |1845 | % 
C. and 'T’, Income (convertible).| 39,000! 7 |March &Sept.| “ . 1870 |... 
C, and T. (8. F.) Mortgage... 1,545,000) 7 |Jan. & July.| “ ae 1885 | 105} 
Columbus and Xenia: 
Dividend (due 1860, 61, ’62,’66)| 115,900|...|June & Dec.| New York, {var. | 93} 
Connecticut River:  ° 
Mortgage .-..-.--.--..--------| 250,000) 6 |March &Sept.| Boston. - |1878 |... 
Connectic't and Passump, Rivers : | 
lst Mortgage ........-...------| 800,000) 6 |June & Dec.| Boston. 1876 101; 
Cumberland Valley : 
lst Mortgage ~acq<oe ---<n0 cone 161,000) 8 {April & Oct.|Philadelphia, |1904 |... 
2d Mortgage ....-...---.--.-=| 109,500) 8 | “ % _ “ 11904 |.... 
Dayton and Michigan : 
1st Mortgage ..-....--...-----.; 300,000) 8 |Jan, & July.| New York. |1867 |... 
2d serene anim ecinwdinwets 2,700,000} 8 | “ “ « “ 1881 |... 
Dayton and Western : r 
lst Mortgage .... .. w--------| 300,000) 7 |March & Sept.| New York. {1880 | 60 
2d Mortgage ... a See 7| « “ “s “ 1880 | 4 
Delaware : 
Ist Mortgage ......-.-...-.----| 500,000} 6 |Jan. & July.|Philadelphia, |1875 | 9% 
Guaranteed. ..ncccaccccaccccee| 100,000) 6] “* « & 1875 |... 
SE RD ceneennncenmnemene 170,000] 6} « « « 1876 |... 
Delaware, Lackawanna and W’n: 
1st Mortgage -...... on aealetnineietecten 900,000|-../April & Oct.) New York, |1871 |16} 
1st Mortgayo (EH. Extension) ...| 1,499,000]...| “ “ “« 1875 {106 
2d Mortgage -........-...------| 2,516,500|.../March & Sept.) “ “ 1881 {108} 
Income (due 1862, 65 and ’67 -. Blain] wane cane cconcsuieaceenchatal var, | 8 
Detroit and Milwaukee : 
1st Mortgage (convertible) ..-..| 2,500,000} 7 |Jan. & July.) New York, |1875 | 
2u Mortgage ..........-.. -----| 1,000,000} 8 | “ &“ « «“ 1866 |... 
8d Mortgage (convertible)...... 750,000|10 | “ es “ 1863 |... 
4th Mortgage (G. W. R. R.).... A _f enamine Fintengtes o eneann| sere: | anee 
Dubuque and Paeific : 
New Gonstruction cccocecccce-| 900,000)...| 20. .--- 20-522} -5c0- 2-22 .- | oowwee om 
Dubuque Western : 
Tet BROStGA gS ccnccncn coewcccece SINT bande con 0 0 cnnehcnunaiaamcanel enn ~ 
Eastern ( Mags.) : ; 
Income (due $75,000 annually) -| 150,000! 6 |June & Dec.| Boston, 63~ 64/100} 
2d Mortgage (convertible) .---. 710,000) 5 |.Jan. & July.;| London,  |'62°72) % 
3d Mortgage (convertible) .....| 450,000} 6 [Feb. & Auy.| Boston. 1874 110 
IstM.(State)$75,000 a y’r after’ 64) 600,000) 5 Ja. Ap. Ju.Oc. - Var, | sen 
East Tennessee and Georgia : 
State, lst Mortgage .....-....-. 
Endorsed by State of Tenne 
Mortgage mene woes concce 
East Tennessee and Virginia; 
PG, 50 DO cncswnmecesaeence! BUM cncl--2~ --00 oncumbhnnctiaccannewinn wane ne ene 
Endorsed by State of Tenness,.} 200,000] ...|-...--......-.|.------------- anon ne| anne 
1st Mortgage (after State)......| 100,000}_..).--.--.. 2-22] oo] en ewer ~ 
Redeemabie in Stock .......... bed nas< sons toneanlckcanncrenueenl Cent - 
Eaton and Hamilton : 
let Mortgage -....-.. Seleeeteens se 0 laceeorencacschloceeuccounscen Var, |= 
Erie and North-East : : 
yp nashanced for Buff. and St, L..| 149,000) 7 |Jan. & July.) New York, | 61-70). 
orida :— 
Internal Improvement (State) -| 1,655,000) 7 |........ poe! Leek 1891 |. 
Free Land, 2d Mortgage ......| 1,500,000] 8 |..............].-..--..-... W891 |. 
Florida and Alabama : 
Internal Improvement (State) .|--..-----| 7 |-------.-----2|------2- cones 1891 |. 
Free Land, 24 Mortgage ....--.|.......-- yet a the Gelbibee ies 8 1891 |... 
Florida, Atlantic and Gulf Centr.: 
Internal Improvement (State) -| 300,000} '7 |}..............|_--.---2 2... {1891 - | ane 
Free Land, 2d Mortgage -..-c0-} 200,000! 8 |-............-|--o- cecocecene 1891 | anee 
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(*) signifies that the road is in the hands of receivers, (t) that the company isin default in itsinterest. 8...’ Sinking Fund, “var,” that the bonds fall due at differont periods 
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si 3 re Interest, : Deseription, 3 3 Interest. 
escription, . a 2 ° 
2 3 When Where ¢€\¢< c| 3 When Where ¢ 8 
< &| payable. payable, Alm | payable, payable. A la 

Galena and Chicago Union : Memphis and Ohio: 

4,1st Mortgage Coupon .......-.| 1,971,000] 7 |Feb. & Aug.) New York, |'62~63/109 || State (Tenn.} Loan.-..- .-.. ---~|$1,340,000) 6 |....-.. o anne ne] anne ---- anne ne cree en| nee 

@ist Mortgage (Extended)...... 000} 7| « “| « « * |1882 |115 }|Michigan Central : j 

$24 Mortgage (8. F.) Coupon -..| 1,411,000} 7 [May & Nov.) “ « 1875 {110 let Mortgage Sterling ---..-.---| 367,489) 6 |Jan. & July.| London, /1872 | 98§ 

*Great Western, IL : ist Mortgage St’g (convertible) -| 500, 8 |March&Sept,| 1869 | 84 
ist Mortgage Hastern Division. 1,000,000/10 | ...... oe cskdas btcdiecs cesudmesae ----|| 1st Mortgage (convert.) Dollar..| 2,598,000| 8 | ‘* “ |N.Y.& Boston|1869 [1154 

“ Western “ ee 5 eer ns Beane: caenan|-oee|| 1st Mortgage (8. F.), convertible) 4,434, 8 |April & Oct) “ “ 11882 119 

Hannibal and St, Joseph : Mich. Southern and N’p Indiana: 

Missouri State Loan (1st Lien) -| 3,000,000) 6 |Jan. & July.| New York. 73-87) 84 Michigan Southern, Ist.--.- .--.. 850,000] 7 |May & Nov.) New York. /1860 -/100 

Land Security .... ccc 200 cone 6,000,000] 7 |April & Oct.) “ “ 1881 | 65 Northern Indiana, ist-..-. ee---| 904,000) 7 |Feb. & Aug.) “ “ 1861 103 
Convertible Bonds -.....-..... 1,360,000} 7 \Jan. & July.) “ « 1883 |....|| Erie and Kalamazoo ---....-..- 800,000) 7 |March &Bept.| “ . 1862 |.... 
2d Mortgage ......... ie nitiee canal 1,200,000] 7 |April & Oct.) “ “ 1889 |-...|| Michigan Southern, conv, -...-- 44,000} 7 | “ iy * bed 1863 | 85} 

Harrisburg and Lancaster : Northern Indiana, conv. -..----| 100,000) 7 |Feb. & Aug.) “ bed 1863 { 81 
New Dollar Bonds ........-.--| 661,000| 6 |Jan. & July.|Philadelphia, |1883 _|103 || Jackson Branch.....-----------| 128,000) 7 “ . s * 1863 | 88 

Hartford “me New Haven: aE Gomes Si ns e-------| 1,116,000 : a pam C 4 = 
Ist Mortgage 2. ..22-.-220-n0- 927,000] 6 |Feb,. & .| New York. |1873 etroit and Toledo..-.. -...---- 

Housatonic : ; any ist General Mortgage (S. F.)----| 8,030,000] 7 |May & Nov,| “ « 1885/1074 
Ist Mortgage -....-..--..------| 189,000) 6 |Jan. & July.| Bridgeport. {1877 |-.-- 2d General Mo C awence-----| 2,572,000} 7 “ “ 1877 { 96} 

Houston and Texas Central : *Milwaukee and Beloit: 

Siete Cist Lien) Loan <cceee scene! SID GO) oc) 5. '.non coos en) coos cone sies'nn] onsecs «--|| 1st Mortgage ---. --..-.. woceceee 680,000) 8 | nn. 2222 one oa ock baie ewww ee a 
NN een eee i I ere 1866 /....| |Milwaukee and Chicago: 

Hudson River : | Ist Mortgage....--..-----------/ 400,000) 8 |-...--..-----.|---. -------- -o| one S. 
Ist Mortgage ........---.-.----| 4,000,000} 7 |Feb. & Aug.) New York. )'69/70)117 2d Mortgage .------5----2--00eu| 200,000) 7 |--....--.-----|-------------- rd ao 
2 Mortgage (8, F.).... «-=4| 2,000,000} 7 |June & Dec.) “ “ 885 113 | \*Milwaukee and Horicon: 
$d Mor CO none enw = 1,840,000} 7 |May & Nov.| “ “ 1875 |1054|| 1st Mortgage..........---------| 420,000 Dl Snctiance woctenlnonwes phmeueuispai a a 
Convertible ~...-....--.«..--.-| 1,002,000} 7| “ «| « « 1867 | 99 || 2d Mortgage .......... a oop ihe 000,000) 8. j 8.2.2 cee calccnenn cancescs|asesee Pay 

Illinois Central : Milwaukee and Prairie du Chien: 

Optional Right bonds.......... $8,000} 7 |Jan. & July.| New York, |1868 |---.|| 1st Mortgage (Coupon)-...-.... 2,454,000} 7 |April & Oct.| New York. (1891 (109 
Construction .... 00 -...----0- 10,798,500) 7 April & Oct.) London. /|1876 |1124|| 1st Preferred stock ... --| 1,060,000) ---|---. ~--~ ---- 0.) --~- ---- ---= 20] sone oe 03 
Construction .... ....--..-=-----| 4,115,000} 6 | “ “ | New York, |1875 (|1124)| 2d Preferred stock..-.. -| 1,020,000) --.|--..---. ---- 22] ---- ---- 20+ 2-| enn - 814 
Eight per cent. bonds......-... 326,000] 8 |March & Sept. “ 1865 |.-.-||Mississippi Central : 

Indiana Central : lst Mo DO ciovcntdopeanse ance}: LSOT PERL. 7.1 5 inc ceccae coon| acne dace movers stameele sue 
1st Mortgage (convertible) ..... J 7 |Jan. &¥July.| New York. |1866 |----| | Mississip: i Central and Tenn.: 

SETS cqinantiickeléncce 578,000/10 | « Ce DREN Re SE: tite oe State (Tenn.) Loan..-......----| 529,000} 6 |.-.. .--- .n00--|-------- ---- + eee EE ane 
ee SE ee Is SES a... -«|----| |Mississippi.and Missouri: 

Indianapolis and Cincinnati : 1st Mortgage (convertible) --... 1,000,000] 7 | .--.---------- wane emae coca ce|secenn oe 
lst Mortgage.........----..----| 500,000) 7 |Jan. & July.| New York. |1866 | 85 2d Mortgage (8. F.) --.---------} 400, 8.) .-..----. wow nn] enn nnn owen on] enne oe neon 
a ee eee 7| « « “ “ ee Oskaloosa Division............-| 1,425,000] 7 |--..---- ----..|------2----- == SsGehnt cee 
Real Estate Mortgage.......... eS SL ea, seman a ee 1858 | 68 Land Grant......-.-.. Nepecicenagsts TROOTIE 8 hipn annus conn nel son sea san s6] Gagne Lore 

Ind., Pittsbburg and Oleveland : Mississippi and Tennessee: 
1st Mortgage ........... ikiclegiied 649,000] 7 |Jan. & July.| New York. |1870 |---|] Tennessee State Loan-........- PBI0D) 8 hone moewncen onl neee cone ap anne 1885 |... 
0 eS Sees 314,000} 7| « « “ 4 bee, ----|| Mississippi State Loan-.....-.- SRE 0 Bee e enne cae cain ees wens cece eneaas Sas 

Indianapolis and Madison : lat Mortenite. 2220 <ncn w205 once TUR BUB) iF foe nan casnwelones sons chemi 1876 |... 
Mortgage <-....---.-----.-s=00| 685,000) 7 |May & Nov.) New York, |1881 | 83 | |Mobile and Ohio: 

Jeffersonville ; City (Mobile) Tax Loan........ , © lusencnban whet nal qannmadenesbegh Se 
Ist Mortage ..... ewee ---=-e---| 272,000) 7 |March & Sept.| New York. /1861 | 75 || Tennessee State Loan-......... 674,860) 6 |.... .... -...22].--- 2-2-2222 2- [one aneloaoe 
2d Mortgage .......-------.----| 392,000} 7 |April & Oct.) “ “ 873 | 70|| Alabama State Loan -..........| 389,410] 6 |_--.-.........|-------. ------|----<- canis 

*Kennebec and Portland : Income ....... peiineaigthisinen ately aiciey 1,508,070) 8 |Jan, & July.) New York, |'61~67|_... 
Ist Mortgage (City and Town)-| 800,000] 6 |April & Oct.| Boston 1870 |....|| Sterling.-....- Dicenposeation cena 878, © Japan ence cnnn ao] sna shvoc bape 1883 |.... 
2d Mortgage ---| 230,000} 61) = “« Augusta, |1861 |----|| Mississippi State Loan.........| 200,970) 6 | .-...-.------.|-------------- oo nner | sone 
8d Mortgaye 250,000) 6t| « “« “ 1862 |.---||Montgomery and West Point: 

*Kentucky Centr. (Cov, and Lex.) Alabama State Loan -.-..-..-.-. pt ES aeepemeyecegees Bmp enenguey = BAER. art 
Bat MOTUgA gO onic wine ccrnd scceen | | | CORSE MOR erent ee eee «---|| Mortgage (due 1860, ’63 and 65).| 350, DL ncn soncumenunl sins wativeraul \j. Ate 22S 
I Mortgage... cee ps Joosde]. W060 F|........---.. i Sagara ett ponte} |. MECTMEED ccnp nnencs <mcasnen saa WORE B Sig on conc ideno ac) osc cetncashon 1866 |_... 
2d Mortgage (convertible)... .... rE Rees SEE: --<-, |«---||Morris Canal and Banking Co.: 

Be NEO a cil tin unihcedhes! iM Wan. 5 a cceS end attGinckdankeee ----,|----|| Mortgage Bonds........-..-.-.| 655,250) 6 |April & Oct.) Jersey City. |1876 | 99 
Guaranteed by Covingteon....-.| 200,000) 6 |_... | nee ee en ae wee .---| |Muscogee : 
Cincinnati (exchanged) ....--.. | Ce RGA EP eRe minivabiié ania L106 MARINE a wnncipnaeonepuaenh, SOM A Lhe kokhnddann bad osae aenmenen ake UR) 

Keokuk, Ft. D, Moines and Minn.: Nashville and Chattanooga : 

City of Keokuk, 20 years ...... WL” SOI PIP Fer Bere" ...-|| Mortgage (State endorsed) -....| 1,500,000) ---| .... ---- -----.|------2------0| 00-2 EM 
City of Keokuk, (special tax)..| 150,000/10t|__......_..._.|_.---.---.--..]-----0 .---|| Chat, and Olev: Subac. (endors.)} 231,000) ---| ..0. ---- --25 on | noe won conn won| ane ne FOR 
Lee County, 20 years .......... , oes Selecrerrges Doe .---| |*New Albany and Salem: 

Keokuk, Mt. Pleas’t and Muscat, : Crawfordsville ....-.-.---.--.- WRB Fain Sosa ic ailoase aces wenn catia NS 
Ire County .na<annccscecscove| 160,000) 8 |i... .02----22-|---- -ans --enenleoeeee eostsl | 1b MERU cece coca nnn cinensu WOO MINI bs ec ncrs oxo~ cxlcsnncune sensual RH 
City of Keokuk... ............ eS eT es Moreen Sian “sshd | AB SEMIN pacts cone veaes oumeriaae DING IOG Dh ocs base cee ic |nonn soenucndocheenaas Bs 
Henry and Louisa Company’s-. "|. 5 TERS PRCREN Gea eRe 38 Fem ----| |N, Hav., N. Lond. and Ston’gton : 

Lehigh Valley : Mortgage -...--..---2-...--.---| 450,000) 7 | March & Sept, New Haven. |1861 -|.... 
lst Mortgage ...0 00-000. -s-- 1,465,000] 6 |May & WNov.\Phitadelphia, |1873 {108$|| 2d Mortgage .....---.----------| 200,000] 6 |Jan, & July. “ 1868 |_-. 

La Crosse and Milwaukee : Wictaeebel coi coe ocak heowe cae 116,000) 6 |May & Nov, “ 1878 |... 
Ist Mortgage ( Kastern Div.)...-| 903,000} 7 |May & Nov.| Milwaukee, |------ 89 | |New Haven and Northampton: 
2d Mortgage (astern Div.) ....| 1,000,000] t |... ....._.._|_.----------ne|---=-= ----|| 1st Mortgage...- ---e--- Bo cies 500,000|-.-|Jan, & July.| New York. |1869 |.... 
1st Land Grant (Western Div.)| 4,000,000] t |Jan, & July.| New York, |------ 80 | |New Jersey: 
2d Land Grant (Western Div.)| 353,600) t | « “ “& Company’s (various) ....-..-.-- 638,000) --.|Semi-ann’ally.| New York. jvar. (1024 
8d Mortgage (whole road .....| 1,700,000] t New London Northern: 

Farm Mortgage -...-....---.--| 1,087,700} t Ist Mortgaye....-...-----------|  85,000| 7 |.-...-..-...-.|New London,|1871 {100 

Unsecured Bonds .... 1,785,000) f N. OrPns, Jackson and Gt, North.: 
xington and Frankfort : State ( 9 EA och cacecconkt~. SAE Mh bona chin scan cl voce raah tena 63 '4’S| 2. 

Mortgage, due 1864, 69 and’74../ 130,000} 6 |_...-_,2--.22.|---- ee nn nn] -wne ne <eee|| 18t Mortgege Couron ......---.| 2,665,000} 8 |Jan. & July.| New York, |1886 j|-.... 
ttle Miami : N. OrPna, Opelous. and Gt, West.: 

_dlortzage (Coupon) ene cone cone 1,300,000) 6 |May & Nov.) New York. |1883 | 91 Louisiana State Loan --......... 641,000) 6 
od” Island : New Orleans City Subscription] 1,500,000) 5 
E 2 OFZAYC wnae-aneaneene----| 500,000] 6 |Jan. & July.| New Yark. |1870 [100 || 1st Mortgage (S. F.)--..........| 566,000) 8 

Lone ntOn Bonds --0- a= -+---- 175,000} 7 |May & Nov, “ % — |1890 {101 | |New York Central: 

Me Dock Co. : Premium (8. F.) Bonds ........| 7,350,000] 6 |May & Nov,| New York. |1883 110 
Mens? SIONS 1.60 cciw sanwcne S63 SR eee hee ope rs’ 1882 |..../| Funding (8. F.) Bonds-.-....... 1,498,000; 7 |Feb,. & Aug.| “ hy? 1876 |1144 

Lo ortgages on Land... .... .... Py | ER TERR ame w«-|.--.|| Stock Exchange(S. F.) Bonds..| 663,000) 6 |May & Nov,| “ s 1883 {111 
song gand Frankfort : Real Estate (8. F.) Bonds... .... 165,000} 6| « «| « « 11883 |100 
i misville Loan... --.. --..--0- pe REA Rae ene etl ace ® ain aacsee|eeee|| Real Estate Bonds ......-..... 252,975] 6 | « « | « « 11888 2... 

Last Mortgage --0s anc ~anennenee| 248,000) 00] ooo one oe | anne eee ene vconeel-ewe|} Bonds of June, 1854 -.......--.| 3,000,000] 7 |June & Dec.| ,, « — |1864 [110 
Rtarlle and Nashville : Convertible Bonds. ............ 990,000| 7 |Feb, & Auy.| ,, «11876 1155 
Tat wl Eenn |, let Lien -.-0----| | 560,500) 6 |--.. ...-------|-.0- --n2----e0|= eenen|enee|| B. and N. F. R.R.(8. F.) Bonds| 79,500) 6 |May & \Nov,| ,, « 11883 |107 
Leorteage mone -ane cone ne neee 2,000,000) 7 |Feb. & Aug.| New York. [18 .--«| |New York and Erie: ’ 

M anon Branch Ist Mortgage| 400, A PEP RI FIR TE, var, |.e«.|| Ist Mortgage..-...-....-...-.--| 3,000,000] 7 |May & WNov.| New York. |1867 [116 

Mowe bhis Branch Ist Mortgage| 300,000) 7 |--..--.. oo [nn nn anne ane var. |-...|| 2d Mortgage ..-.-...-----------| 4,000,000) 7./March &Sept.| “ = = [1879 {117 
Sia naville and Manchester : 3d Mortgage ....----.---0--0---| 6,000,000] 7} ‘ “ “« 11888 1135 

Ate (Tenn. -~-~ «=~ -- pecsthed i Rear de Aah eee acenae|aeee|| 4th Mortgage .... .- we aaseseene-| 4,900,000] 7 |April & Oct.) “ « — |1880 106 
Mo BAC nn nenennnacnenennn| 24,000) 7 |-. ---- 2 nn | nen enn ene ne | en ene -eee|| 5th Mortgage ..........--..-...| 1,792,500) 7 |June & Dec| * “ 1888 (1014 

Ma OTAGO acien -ane'ssenvengvese| 10,000) 6 |... 222 ----| once onc anece|anemne eee-|| Buffalo Branch ....--00---..---| 200,000) 7 |Jan. & July. s 1891 |.... 
— and Cincinnati : New York and Harlem : 

M Ortgage Bonds... wes<--2-| 285,789) 7 |....---.----2-|-n-- nee ---- 20 18S1 | 90 7 |May & Nov.| New York. |1878 [103 
Be ptis and Charleston : 7 |Feb, & Aug! “ « ” 11864 [106 
Tee AE gBt.] Loan -a0n--ane=-n-| 1;100,000) 6 |... ..- n= a0] on--necenno-s 1880 |... ortgnge 862,300] 7 Jan, & July| “  « {1867 | 95 

Me o ee ee ae | OR BAER agi ow anee}-ne. ||Now York and New Haven: : 

Blan eo larkesv. and Louisy, : Bonds, Coupon ~... 912,000| 7 |June & Deo.| New York. |1866 | ¢ 
{Tenn.} Loan coum costeon! | 91 1D Uipica dass ponla dntidiceceineccselen dedeitpiel Mortgage Bonds, aceces 6 April & Oct.) “ % 1875 <oee 
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(*) signifies that the road is tn the hands of receivers. (t) that the company is in default in its interest, “8. F.,” Sinking Fund. “var.” that the bonds fall due at different periods, 


AMERICAN RAILROAD BOND LIST. 













































































aDeseription. E 3 Interest, punted | F Interest. 

1 on, ic} = . 3 

. g |38 When Where g E 8 63 When Where siz 

<4 |5] payable payable. Q <q |&| payable. payable, Als 

N. York, Providence and Boston : . Racine and Mississippi : 

Ist Mortgage....-<-<se--e00c-| $276,400! 6 |Feb, & Aug.| New York, |1863 |..-.|| 1st Mortgage (Eastern Division) $680, iielincbnecisaned New York. |------/.... 

Rew enemas 1st Mo ) cereeren Division), 757,000) 8 |........-.-.... 5 ¢ on e=| ease 

Ti ctseneemainninn emiiginaeel MOREE TE: Ladne saan cneanticbean esaw sata .|----.-.|---= | Raleigh and 

North Rastern (8. G.): Nast ctchaiaacatil WOR haih op esse norman} cb iniawsitainie 1862 |... 
ist Mortgage-.... eeccns cnescsce) - WOODED sce) onc 2000 coon an] occa coon scncce] oeeece «--- | |Richmond and Danville: 

23 Monee AAP AOC He ~~ WR “MRNA. Sasi Oe SS 38 seoe ce] snee , bm fone Lo (34 years)... —— : i —_ — bss ie | 
al Hatate .... ..00 --<0 «000 ---- EN La PEp! SA ES PLN TED Sse, ET Ee — arantied by State ........... A Pp & Oci, ichmond, dive 

Northern Central : g Mo’ e (Ocagen), enca---e-e--| 250,000] 7 |Feb. & Aug. « 1859 |... 
Balt, and Susq. R. R. (Con oe 150,000} 6 |Ja, Ap. Ju.Oc.| Baltimore, |1866 |.-... Richmond, Fred. and Potomac: 

Md. State Loan (irredeemable).| 1,500,000] 6 ae SR: en-- || Sterling (£67,000)....-.-...--.-| 824,006) 6 |..............]------------<2 1860 |... 
York and Cumberland Ist Mort.) 175,000) 6 |May & Nov. « 1870 |.... ||Richmond and Petersburg : 

York and Cumberland 2a Mort.| —_ 25,000) 6 Jan, & July. “ 1871 j.-..|| Coupon... .--.--------ccccece| 159,000|...| -... ..-. ---- 2] --2+ --0--200 --/1875 | 
Y. and ©, guar. by Balt.38d Mort.) 500,000) 6 “ 1877 |-... ||Rutland and Burlington: 

N. O, Contract, 2d Mort........| 300,000) 6 Ja. Ap. Ju.Oc, “ 1875 |--..|| 1st M 1,800,000} 7 |Web, & Aug.| Boston. 1863 | 46 
Construction, 2d Mort,........-} 2,500,000) 6 |Jan, & Jaly. “« 1885 2d Mortgage of 937 7) « “ “ 1863 | 4 

Northern (Ogdensburg) : 8d M A ees 435,050| 7) « “ ‘ 1863 | 3 
lst Mortgage.....-.-.-.---.----| 1,494,000] 7.|April & Oct.) New York. {1859 | 943 lgacramonto Val alley: 

“— ernnee somvene nace aaee-ne-| 3,077,000) Tt} “ “ « 1861 | 16 => —— ecce nnn ence ence cane pot one 4 ~— , ya Res ——_ = eine 
orth Missouri : CY anon -one -n0n cee e nee 29, eb. ug.|SanFrancisco. sich 
State Loan (30 years)......-.---| 4,350,000) 6 | .... 2.2.2.2 22} -2-- 2-22 -ene ne] -=0 oo] «ane “\ | Cincinnati: 

North Pennsylvania : Wh RII, coccccnncerwetccech, SONIITD |W. n- .nnccclecne sone scouies 1356 |... 
Mortgage .--- .-.---------------| 2,500,000) 6 |April & Oct.) Philadelphia,/1875 | 87 || 2d Mortgage enasseccccnccen ance) _ 087,000) 7 |... ...- nnnce|---- enn --n- ee . a 
Chattel Mortgage ............ --| 360,000)10 | « “ “ 1887 /105 8d Mo PLEIN ES TE MS RSE ESE 1875 | 

Northern (N. Sand’sky, ansticid and N’wark: - 

Bonds due 1868 ond 1874 ...-- 2. 235,800} 6 |April & Oct.) Boston 64~74|..-- || 1st atone Onnneccce-cecceeacee| 1,290,000] 7 |Jan. & July.) New York, {1866 | 99 

Norwich and Worcester : Jaratoga ae a 
Mass, State Loan -...-- -------- 400,000} 6 |Jan, & July.) Boston. {1877 |....|| 1st Mortgago.......--..-------- 250,000} 71/April & Oct.) New York. {1858 |. 
Bonds for Dividend Scrip-..-.--- ME Bei cincin cee eel tticminns atone 64-74)... e i “ (R. and W. Br.) --| 100,000) 7t)March & Sept. “ 1856 |. 
Steamboat Bonds -.--.--..---.-. , 7 |Feb, & Aug. New York. |’63~70).... rd and Roanoke: 

Ohio and Mississippi (O. and Ind.) : i a Morigng-on =n ees SE Enea RE eerie 1889 
1st Mortgage.....-..------»----| 2,050,000] 7 |Jan. & July.| New York, |1858 |-...|| 3d Mortgage ....--.-------c--0-/ 76,000) 7 |... .-.--..-..|-----------+-- 1870 
2d Mortgage .... --.. ------<---- 258,000} t |April & Oct.| “ “ 880 |.-.. DOVIGGRG OES aca ccncctdnccon): TRORTR Foun. conc cnt calbnes sscosnnses 1873 |. 
Construction. .... -------+---«--| 4,242,000) t [March &Sept.| “ “ 1876 | 17 ||South Carolina: 

Income ...4 ---< --<< --<2 --00 -n00| 8,320,000} t [May & Nov.) “ “ 1881 |... | SEER Pics ncowmindenlecntionennhawt 1868 

Orange and Alexandria: GUN once onc caceuukaccen aces Xt RRS NS Pe 1863 |. 
1st Mortgage ........------.----| 400,000} 6 |May & Nov.| New York. |1866 |--.. ORI aia nn asks ceediscn othe] SPOOPO © | 02 conn cacece London, {1866 |... 
2d Mortgage or 1st Extension --.} 1,200,000) 6 |Jan. & July. “ 1875 |-.-.- ||Southern Mississippi: 
2d Extension ..0«.--- ------ ---- 600, 8 |May & Nov.) * “ 1873 |.<. 1st Mortgage.--.-.. Seis) WOR ail cnn caconeukenlusckiutcceshsaloomed a 

Pacific (Mo,) : South-Western (Ga.): 

State (Mo,) Loan .... ------- - OS ea IE ill itcicdsccenitoenanmeneen 1875 |_... 
State Loan (8. W. Branch)----- *"s maghens, t. Vern. and Pittsb. : 
Construction .... .... -.-. ------- Sb TERED cn cccncapeccenseen| SODPOD 201... « .... 22000] snow con senanse acowerl zi. 

Panama: RS ee _ ee a cate 
lst Mortgage Sterling ---......- 1,250,000} 7 |April & Oct.) London, [1865 [100 | |*Steubenv. and Ind. (P. C. and C.): 

mn Mortgage Sterling -......--.- 1,150,000} 7 |Feb, & Aug. “ 1872 |.-.. A - an aa ihcwnaencal names : Jan, & July.| Philadelphia 4 EA 
ennsylvania : TROUUEEEG 200 coo nwes'seen sons A . eave 
let Mortgage ...<-.-. .--------- 4,990,000) 6 |Jan. & July.) Philadelphia,|/1880 {197} | |/¥3t, Louis and ‘Sen Mountain : 
2d Mortyage ..... -..- .---------| 2,421,000) 6 April & Ost. “ 1875 {107 State (Mo.) Aid_.......--...--. Ditka Sad cdl Sino codelnkndeal| soread ae 
2d Mortgage Sterling.----------| 2,126,400) 6 London, [1875 |----}| 8t. Louis City Subscription -...| 500,000)...|_... 1.2.22. .| -------- ---- 00] eee = = 
State Works Bonds..-. --..---- 7,100,000) 5 |Jan. & July. Harrisburg, |1894 { 974|| St. Louis County Subscription -} 1,000,000) -..|__.. 2. 2) 2+ ---- ene - nn] oor hice 

Penobscot and Kennebec: Sunbury and Erie: 
gl City lst Mortg.(Coupon)| 780,000] 6 |April & Oct.) Boston, |’7475{-.-. |] 1st Mort. (Sunbury to W’msp’t)| 1,000,000} 7 |April é& Oct.) Philadelphia.|1877_ |1054 

ortgage (Coupon)-.-..-.-.- 277,000; 6 |Feb, & Aug.) Bangor, [1876 |---« Mortgage (half to State)---.--.. 7,000,000) 6 |Jan.*é& July. = 15-78) ae 
8d Mortgage (Coupon)-....-.... 156,600) 6 | March & Sept. “ 1871 |...- | |3yracuse, Binghamton and N, Y.: . 

Peoria and Oquawka: P 1st Mortgage Coupon .....-.... 1,400,000] 7 |April & Oct.) New York. |1876 |..., 
Ist Mortg. (W.Ext.) convertible.| 500,000} 8 |May & Nov.| New York. |1862 |---| /St. Louis, Alton & at Haute : 

“<— = on (i. Ext.) convertible-| 500,000} 8 |June & Dec) “ “ 1873 |.-..|| 1st Mortgage (series A).... saees 7 |Jan. & July.| New York. oo 101} 
etersburg « “ series B).---| 1,100,000] 7 |April & Oct. “ 101} 
Mortgage (due 1863 to 1872) -...| 103,000) 7 |-.--....--....|..-.--..----2- Var, |sene|| 2d “« pref. | 0)... 1,400,000] 7 |Feb. & Aug. “ 1894 | 86} 

Petersb’g and Lynchb’g (8. Side): “ “ “ (series D)....| 1,400,000] 7 |May & Nov. “ 1894 | 86} 
State (Va.) Loan (8. F.)---.----} 800,000) 7 “ “ Income (series E)....| 1,600,000} 7 | « “ “ 1894 | 14 
1st Mortyage (1859/70-'75) -..... 365,000) 6 Tennessee and Alabama: 
3d Mortgage (1862-70-72) .--... 378,000) 6 State (Tenn.) Loan. ..ccccoc cena} - 814,000)|-.-| 220 necn en} anon none cone ne]=mO"o™ an 
Special Mortgage (1865-'68)..... 175,000) 6 Terre Haute and Richmond: 

Last Mortgage (1861 to 1869) -..) 133,500) 8 1st Mortgage (convertible ..-... 230,000] 7 |March &Sept.| New York.} |1866 |... 

Phila, Germant’n and Norrist)n Toledo and Wabash : 

Consolidated Loan ......-.---+« 274,800) 6 |Jan, & July.|/Philadelphia, |1865 |.--.|| 1st M. (Toledo and Wabash) --.| 900,000) 7 |Feb. & Aug.) New York. 1865 |105 
Loan of 1852.....-------------- 000) 6 |June & Dec, “ 1863 {103 lst M. (L. E., Wab. and 8t.Louis)} 2,500,000] 7 | “ “ “ 865 {105 
Philadeiphia and Reading 2d M.(Toledo and Wabash)-.-.-..} 1,000,000} 7 |May & Nov.) “ “ 1869 | 87 
Bonds of 1836, cunconvertible).. 408,000} 5 |Jan, & July.| Philadelphia,|1867 |--..|| 2d M. (Wabash and Western)..| 1,500,000) 7 | “ «| « « — |1899 | 87} 
1836, --| 192,000} 5; “ “ “ 1880 /|103 Interest Bonds...-.....--...... | eee Seu ease 
“ 1349, e --| 3,103,600} 6 |April & Oct. “ 1870 |1054 } |*Vermont Central : ’ sh 
“ 1861, " --| _ 436,000] 6 Jan, & July, “ 1871 |-...|| 1st Mortgage Coupon ..-....... 2,000,000} 7 |May & Nov.| Boston 1361 | 27 
S 1843, ” --| 1,548,300} 6 | “ “ “ 1880 {108% 2d Mortgage Coupon.......-...| 1,185,000) 7 |Jan. & July. “ 1867 2 
“ 1844, (convertible) .. 63,000} 6) “ « “ 1880 |110 || Virginia Central: 
“1848, Me --| 124,000; 6] * a “ 1880 |107 ort.,guarantied by StateofVa.| 100,000] 6 |Jan. & July,| Richmond, |1880 | 8 
7 1849, < --| 83,000} 6 | “ = “ 1880 |100#|} Mortgage (coupons)-........... 198,000} 6 | “ «'l) Richm’d &|1872 | 82} 
= 1857, ” --| 3,586,500} 6) “ «i “ 1886 |102% Mortgage, (coupons) --.......-.| 926,000) 6 | “ “« |§¢ New York, 1884 |.... 
* 1856, * --| 1,475,000} 7) “ “ “ 1886 102 || Virginia and Tennessee : 
Bonds and Mortg’s—real estate! 592,200|---|....-..-------|...--200---e0e|-ne" = ----|| State (Va.) Loan....-..------.-| 1,000,000] 6 |Jan, & July.| Richmond. |1887 |-... 

Phila., Wilmington and Baltimore: 1st Mortgage........--..-..-...| 500,000} 6 | “ «” "| New York. |1872 | 8 
Mortgage Loan ....-.-.-------+ 000) 6 |Jan, & July.) Philadelphia,|1884 {107 2d or Enlarged Mortgage .......| 1,000,000) 6| “ “« “ “ 884 | a 
Improvement ...~ ---- ---= ---=-= 119,000} 6 |May & Nov.) Boston, {1863 |-...|| Salt Works Br. Mort. due’58~61 . 6| « « | Lynchburg, |V@l-  |-- 

Pittsburg and Connellsville : Warren (N. J.): 

City of Pittsburg Bonds .... .... 1st Mortgage-...------.---.----| 568,500| 7 |Feb. & Aug.| New York. |1875 |... 
Alleghany Oo. Mf ene nee Warwick Valley, N. Y.: 3 
Connellaville 6 ncn anee 1st Mortgage -.......-...-.....- LS, ES ee See ean 1880 sit 
Me’ Keesport 4G. cece cave 2d Murtgage ...0------06 snceees oS RE RESINS Is 1871 | 70 
Baltimore City anon snee Watertown and Rome: 

Raltimore City Sn chien eaten Mortgage (new bonds)... ..-. ead 800,000 7 |March &Sept. New York. 1880 | Lose 
lst Mortgage (Turtle Or. Div.) - Western (Mass.): 4) 
Real Estate Bonds ..........-.. Sterling (£899,900).........-..-| 4,319,520] 6 |April & Oct.) London, [68° 71). 

P ttab’g, Ft. Wayne and Chicago: Dollar Bonds ...--...-.........| 850,000; 6| “ “ Boston, {1875 {110 
1st Mortgage. .... .--- ---- ------ 1911 {110 Albany City Bonds ....-....... 1,000,000} § |Jan. & July. % 66-76) aowe 
2d Mortgage -.. ....------.- -== 1011 | 96 |} tndscn & Boston R.H Loan~.| "150'000| § [June & Dex «“ dem, | sae 
8d Mortgage ee 1911 | 78 ||Elmira and Williamsport : 

Bridge Bonds, 0. & PRR. Co.- 1876 |....|| tat Mortgage.......---.---«----| 1,000,000] 7 |Jan, & July,| Philadelphia,|1880 /100} 
Chicago Depot Bonds...... ... 1865 |-.... ||Wilmington and Manchester: 
reas and Steubenville : hae let Mortgage << wasicasdseseces aotiee 7 |May & Nov.| New York. — “i 
OFtZage .... ..-0 --02 e200 «0 — ee or ERR TRE 1| « «“ ‘ 
ay and Watertown: Wilmington nnd Weidon: r } 
nase oeceenaeneeesee| 1,000,000! 7 |June & Dec.| New York. »6474|.... |] Mortgage, payable in England..| 443,555] 6 |Jan. & July.| London. [1963 |-- 

Quine hicago : Bterling, issued in 1858 ...0..0--| 144,500] 6 |....-...--.--.|------0--=+- --|1868 | eon 

let wt wen nw neemes os! won| anemone cone ne joann anna ann o/l873 |.oee || Company’s, endorsed by State. | 150,000) 6 |--.-.--- --.---|-<.0---2---<%" 1878 |= 
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RAILROAD SHARE LIST, including Mileage, Rolling Stock. ete., ete. 





dots (....) signify “ not ascertained.” Land 


t Railroads are in“ italics.” 


An asterick ¢*) occurring in the column nen « Rolling- Stock,” sgnifies that the cost is included 5 that of “ Railroad and Appurtenancea.” A dash (—) signifies “nil.” 














Years ending. 
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DELAWARE, 


Fioripa, 
ORIN vinpuimmnitnanenmmatitiie 
6| Florida and A 


Georaia. 


124) Atlanta and West Point -..... 
ee Atlantic and Guilf—M. Trun 
dente Augusta and Sayannah 
ee eae Brunswick and Florida 
Central of Georgia (and a 
amet Georgia (and Bank) 

171|Macon and Western .. 

107| Muscogee ....-....... 
83|Savannah, Albany and Guif-.| 1,386,634 
201 won Western 





ILLINOIS. 


763|Chicago, Alton and St, Louis. 
1,150/Chic., Burlington and Quincy. 
101|\Chicago and Milwaukee 
647|Chicago and Northwestern... 
960|Chicago and Rock Island ....| 7 


Freee ee ee eno 8,059,729 1,311,917 
9 ena an icago Union ...| 3,059, 

vet Great Weste oe 5,022,926) * ene 
2,847| IMinois Central ......-.--- ----|27;497,988} * 
—/Llinois River -.............. 2 | enna = woe | one -- oe 
weed Ohio and Mississippi -.-..----| 4,870,586 
—|Peoria and Bureau pandas wore n eens 
——/)Peoria and Hannibal ..... woee----- 

Peoria and Oquawka. 5,400,000 

uincy and Chicago. -| 1,978,555 


k Island Bridge ... 


INDIANA. 

.|Cincinnati and Chicago ...... 
.|Cincinnati, Peru and Chicago 
_:|Evansville and Crawfordsville 
Indiana Central-..-........-... 
Indianapolis and Cincinnati .. 











1,552,257 
704,860 


“682,791 |  80,586|——— 


Flo., Atlantic and Gulf Central| 
cae Pensacola and Georgia... ---- 












7,608,958) 628,487 
2,080,433; * 


Terre Haute,Alton & St, Louis 


















































2,613,694, * | 200,000 











eee a wees | cmewewene weewwnne 






































2,122,500| 809,300| 62,477|-..-...-- 
406,132} 870,000| 271,877| 1,607,684 
20 749, 


















































5,085,615| 741,040] 8,865,252 





1,106,679] 1,006,125 


986,061) 1,219,100 


2,288,413} * | 2,750 
1,667,039} 274,081] 26.641 
2,497,952} 540,043} 25,689 


2 
S 
S$ 












































1,192,389] * 1,250,000] 126,000, —-~—| 1,597,385 
1,082,200] * ~~" | —____|"" 3, 700|  129,500|—-—| ---- ----- 
755,000, * baal EMRE aise: 
4,366,300; * 366,800 6,590,173 

4,156,000; * {1,008,650 4,160,000 312,500 
* —— 
774,244| 162,534 669,950] 249,000] — —— 
} a Zon 90D hyo ‘Te isl & same S|228. 

3,770,425 * a 3 

‘ * built and Tn State. | 
10,000,000] ........|_-.----- 8,500,000) 4,500,000]... .-.. |10,000,000 
6,168,777|1,406,908/4,338,740| 4,791,540/ 6,024 750 12,176,115 

'799,804| ” 67,869 000| '762,865| 188,085 065| 46 


2,050, 
955,936] 8,035,000 676| 11,817,527 
$008,000 tor a sur seiiats 





600,000 2,391,000]... ...-|--------- 
15,829,095|15,277,500| 172,920/33,504,024 
1,780,295] 3,202,403| .--- ---.|-------<- 











»178,000 



































Dividends. 
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eee coonee 





8,123,343/232.0 
12,295] 1 858, me 1026 











& Equipment. Abstract of Balance Sheet. z : g __ manning. 
e 3 3. ars, Property and Assets. Liabilities, a 3 g 3 
a= I) . S ey > 
eI ss . _ 4 ov 
Bom ci Zo s § r| £ 
| 44 S 2 a : a wo = 8 
i eel eel eel «|| 3 Companies <ii| £4 | z84| és ae Bs | a23|85 
og bd a = OD ts ea 
a3|"a)3°|3)8| “28 3a 55) €& | 238 | 2A |2288|33 Bay 
Haig 18 l2 & BSF) ga 18 Bo |gess|§ é 
Sia le la E < a 3) a o Z 
M.| M.| M. $ $ $ $ $ $ M. $ $ 
—_ 50.6) ---|--.|..... Alabama Fa Florida ecceceee| 1,451,336) bed 877,°63; 603,500; 105,255) 1,515,704) 54.0 101,102) 387,866 
—- 58.1 19] Alabama and Mississippi .---. 461,505) 30,991 $35,010} 109,500) 21,632| 518,965] 30.8 58,701) 31,852 
— 57.8 102|Ala, and Tennessee Rivers....| 2;261,927| 184,906 1,067,006] 777,777| 240,485) 2,476,028|109.6 207,626) 111,232 
—_ be © | a nae Eee Mobite and Girard........--..- 500,000: *. |_—}.....-... jeanion dinkianse | wesnie cseninnitr ania bitapeiied 57.0 76,773) 21,006 
—— 67.2 10| Mobile and Great Northern ..|_ 590,216 * 600,431 me 
469.3) 13.5 49.4 502) Mobile and Ohio..............|12,000,000 * |———|........- ae ae alunentienes 1,402,858} 695,370 
.5| 28.4 — 283|Montgomery and West Point.| 1,838,718} 427,265) 100,000) 1,419,769} 922,622) 23,579) 2,582,505 505,156) 260,269 
—_— 5 —|North East and South West ..|----- ----| ---- ---- ismoeddaiié hemnidatindal quecnede|naces cose 
ARKANSAS, 
— —/|Cairo and Fulton ............/---------/|------.. tneoonnne| concitsttin| ones cuba waneedens 
—_— 3" ae ee ee Memphis y— Little Rock ....| 553,877 351,524) 446,000) 10,725 
JALIFORNIA, 
— —_ ----.|Sacramento Valley...........| 1,493,850) * 793,850} 700,000 1,493,850 230,251) 104,504 
Conneotiour. 
— — 43|Danbury and Norwalk....-.- 843,103) 59,373 807,010} 96,500 -- 45,543) 77,028) 34,866 
a0 75.1 241|\Hartford, Provid. and Fishiill| 3,902'356) 3024611 1,936,740} 2,087,500] 211,675] 4, 229,088] 800,412| 97/990 
16 — 302|Hartford and New Haven....| 3,216,846] 254,000] 102,888 ,000} 927,000 374,460) 747,300) 890,299 
—_— — 253) Housatonic ..........-.......| 2,247,708] 207,320 8,559) 2,000,000 189,000; 43,747) 2,567,630 308 9292} 25,565 
—é ae 179| Naugatuck -.............-... 1,381,800 ° 1,031,800} 289,750) 21,408) 1 f 94,591 
— —_ 29|N. Haven, N. London and Ston,| 1,454,040 * i—_——| 738,538 750,000 156,429; 1,644,967 127,390| 135,072; —-_——_ 
8.8 _—_ —/|New Haven and Northampton 1,400,000 * I———| 922,500) 500, 120,671) 149,317) 149,317 
2S — 111|New London Northern ...... 686,074 * 602,138 61,300} 24,901 145,762} 116,897) 102,722 
1.0 — 368|New York and New Haven..| 4,643,649} 710,403 3,000,000} 1,890,000 5,626,549 48y,860| 808 060 
7.0 — 


138,970} 41,466 
22,308 





7,857 
418,086} 265,827 
168,988] ~ 95,612 


202,714 110,516) 8 


698 
Tsei201| enor 
243,282} 185,284 
849,719} 414,828|—— 
1,054,704{ 415,971 























288,512| 108,626|— 





1,716,025|"764,574|10 
159,188] 528,043] 8 
4o4 618) 212;870/10 





















































1,689,900) 1,362,284 1858 
ees, Ind., Pittsburg and Cleveland 1,838,478 * 10,000} 835,971] 1,922,400 831,813} 165,939 
1i9|Jeffersonville .....--.------ * 278,834) 1,015,907} '706,G00 988 416 
.| Lafayette and Indianapolis -- Law Tss0'000 * ahaa 000} 600,000} ........| 2,000,000) 64,0).... ....}...-.-.. Pee ORR 
.|Madison and Indianapolis ....| 2,667,704) * 356,755) 1,648,050) 1,285,300 230,563) ,080 
..|Louisv., N. Albany & Chicago} 6,000,000) * * 2,800,000) 3,000,000 645,827 871,40. 
Peru and Indianapolis ...-... 000,000 * * 1,100,000} 820,000 wentinkne 
298|Terre ve chmond ..| 1,611,450 * 121,548 1,450} 230,000 377,692 “216,184 
owa, 
= Burlington and Missouri......| 1,514,257) * 762,733} 665,000 ceen neon] suse ence 
eid Chicago, Iowa and Nebraska. 000 * 516,072) 860,000 46,771 
102|Dubuque and Sioux City -...| 2,789,300} 47,683|——-——.| 2,469,777 200,160} 81,7 
——/|Iowa Central Air Line .......|-------.- 246,000) 7 
64|Keok., Ft. Desmoines & Minn.| 1,037,876] 82,499 921,449} 570,000 458,821; 21,366 
=e Keok., Mt, Pleasant and Muse,| 745,703) * 548,216) 414,000 secc ccee| cssc uses 
ile One we and Missouri.....) 4,198,000} * onde secce| esencses= écnn tine bacise mah 
Covingto mea Leak gt 8,748,971) 276,024 a 69} 2,930,000 4,375,998/111.8 426,408} 227,534 
.-.. | Covington and ngton .... / 1582.1 , rosie gibi 
--.. |Lexington and Big Sandy ....| 694,024 801d,1859,| for $26,0/00. 0 ewes ewes | owes cone 
~_.."|Lexington and Danville -.-...| 765,500 694,444] 71, ~------<-| 18.0/oper.by | Cov, & 
936| } Lexington and Frankfort ..| 591,121) 52,300 514,433] 180,000|_—— 29.0 108,944) 48,267 
Louisville and Frankfort... 1,383,526| 126,735 6,540) 1,104,587 414,519 1,649,561 fee 244,778} 245,911) 98,679 
455| Louisville and Nashville .....| 8,530,718 —| 5,588,481) 3,255,500 269 0 716,478) 371,122 
elie Maysville and Lexington -....|-.-.-----|-------- woee ec cece | -nce cece | sanencces ‘Cov. &|Lex, 
Lovisi1ana, 
----.|Clinton and Port Hudson ....| 750,666 : Solutions seattle th apa be enihe 
216) N, O. and Gr, Wesi'n| 3,954,420| 505,260|\—__——| 3,242,318| 561 889,207 
Ee O. Jackson and eg Yen 5,5' 7 “Casal 2,665,000)1,150,717)..... 2. 555 
leneee! Viesburg, Shreveport § 1,662,601 | 1,288,015) 248,960) 108,434) 1, 
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An asterick (* ocourrin in the column headed “ Rolling-Stock,” L 
= - , austen dois oy signify “not ascertained.” Land-Grant Railroads are in “italica, 


és that the cost is included in that of “ Railroad and Appurtenances.” A dash (—) signifies “ni, 





















































































































































Railroad. , 5 Equipment. Abstract of Balance Sheet. Z 8 # Karnings. 
3 |e. Cars, Property and Assets, Liabilities, 3a rd 
g#|2 |&s £5 os 
P 1, lSslugles| |a) 4 . 18__ | ba | 38 Beg e¢ a|2 
a | Slesl82\oeiel 8 ¢ Companies, = 4 gas | Sz & gaed ¢ g\% 
° Al ssigss ais a Sh 3 aos > Zio 
se = ~ & | = 2nso oO ° FI g= i 4 
a = niy e| & ca oS. 5 mo Ss S en os. bis 
3 3 Kl 3 <a g| 2 2 be a 885 =o = 
» |al Fla le lale| 5 as 3 EE Ala 
M.| M. | M. | M. No|No No. B $ $ M. + 1 De Oy 
4) 4) 21 oscog. gy 757,381 
81 May,’59| 36.5; ——|.-... — Andr Ps ey ae 67,381; * |———| 151,833) 444,638) 160,910) 757,381) J6.5/-....-.. 
$l May, ’6] 55.0) ——|..--.| | 9} 10} 128) Androscoggin and Kennebec .| 2,210,947 2,345,574/137.0) .--- ---- 
81 Dec, '60}149.0) ———| 25.0) | 41) 17) 849) Atlantio and St. Lawrence...) 6,788,205) 867,734) 2,494,900} 3,472,000) _7,000/ 7,988,476)149.0)---.--..| (isons) Spise 0) © 
30 Jun, °59] 12.5) ——} 2.0) ——|_ 4) 3) 45) Bangor, Oldtown and Milford.; 244,726} * |————|  185,000|\——_|__ 40,576) 244,726 12.5}-... -.-. 
30 Sep. °61} 68.0) 9.5) 8.0 — 12) 1) oe and Portland ..-... 2,871,264 
81 Deo. '69| | -——| -—— 0} -- -|—| ——| eno Ob ncn cee cece cece cece | 040;812|—— | | 150,497) 389900,000) 10,000) ....--... 
$1 May, ’6i| 54.7) ——}....- ——| 4) 10} 93!Penobscot and Kennebec....- 
3L May,’61| 51.3} ——|,.--. ——j 11) 13} 118|Portiand,Sacoand Portsmouth 1,494, 
31 May, 59] 37.0) ——)..... ———| ---|---]. 2006 Somerset and Kennebec...... 783,763, =< |———| 169,200) 556,600)... --.-|--.. ---=-| 37.0--------| Dao) 
31 May,’61| 18.6 2 = sa5}---| abate York and Cumberland ....-.-| 1,090,000] * |————~)_ 870,000] 450,000} 270,000) 1,000,000) 18.5}--...... 
ARYLAND. 
80 Bep. '60/279.6) 7.2|,.--.] ——~|235 124/3,272/ Baltimore and Ohio ----... ----/21,314,042/8,604,731/3,579,907/13,118,902'10,781,833| 666,070/31,241,011/286.8) .... ..- - 
30 Sep. 60] 30.0) ——|..... ——}| 7| 83) 167) Washington Branch -..-... 187,427 an 
81 Deo. '61/138.0} 40) 164 | a1) 80/1,410| Northern Central --.- --..--.. 7,562,721 744,961 /1, 
MASSACHUSETTS. . 
30. Nov. 61} 21.2] ——} 2.0) -——/ 6] 4) 80/Berkshire ...........-...--.. _— 
30 Nov. ’61| 26.7} 1.8] 43.4, —| 21) 26| 566|Boston and Lowell --.-------| 2,428,592) * |————| 1,830,000] 440,000] 22,382/.....°...| 67.7|---- ---- 49,05 
31 May,’62| 74.3] 8.8} 49.7; -—| 36) 53} 604|Boston and Maine--- 782,427 
30 Nov. ’61| 47.0} 7.0| 32.5) ——| 22) 27] 210/Boston and Providence. 122,720| —-——|--...-...| 61.8}---.-..- 
30 Nov.’61| 44.6) 24.0] 60,1] ——| 30{ 59] 295|/Boston and Worcester ...---.| 4,301,025] 437,416| 100,000] 4,500,000|__—_| 126,104|.........| 83.6]--..-... 
30 Nov.’61| 46.0} 1.1) 2.7]——| 7) 10} 109|Cape Cod Branch ............| 907,761] 123,864 ———_|_ 681,689] 163,400 |... ...| 47.2) .-.....- 
30 Novy. 61} 50,0} 23) 8S} -——) 12) 13} 831/Connecticut River ...-.. «---| 1,614,385} 187,558|\————_| 1,591,100} 300,000) ..... ....| 52.8) ---- ---- 
30 Nov,’61| 44.2) 36,4) 25.3} —~-| 28) 47) 420|/Hastern .......-.-..----.--<- 2,853,400{ 1,885, 
29 Sor Sr cael cual taal | Sel Gal. Grn eT eotandl | Gee ee enn 
80 Nov, ’6 9} 30,9) 73.5) ——| 2 6) Fitchburg... .<<< e<c«<= eceese| 3,189,851) 350,149, 3,540,000) —~———-| ——_—___|_..... ....| 71.6) .--..... 
30 Nov. 61} 14,0) —— 24 | 3| 3} 387 Fitchburg and Worcester .... 217,825) 55,450) 5,900) 333,884) 26.4/.-..---.. 
30 Novy, 61) 25,0} ——} 3.0) ——/—~| —-| ——|Hampshire and Hampden....| 596,651)—_|-|_ 292,950} 803,014) 97,706/-------.-| opejr. by N, | H.c&cN'n)---- ~---|---- 
30 Noy. ’61/ 12.3}———| 23;-——/ 2) 8] 27/Lowell and Lawrence -.......| 332,888] 30,275, | 200,000} 75,000} 15,655 363,158/ oper. by B. jand L/’ll/---.-... 
30 Nov. 61} 14.5} ——} 17.2} ——} 12) 12) 324)Nashua and Lowell -.........| 558,920) 95,683|——_|_ 600,000/____|___—_|_ 698,563) 27.7/--...-.. 
80 Nov, ’61/ 20.1} 15) 10)/——/ 7| 16 a and Taunton... 
30 Nov.’61; 27.0); ——| 24) ——|-—|-——| ——|Newburyport -............... 
80 Nov.’é1 21.5] 0.3) 11.5|——|— —N. York and Boston Air 
80 Nov.’61) 79.5) 7.7) 26.65) ——| 27) 46) 358/Old Colony and Fall River ... 
30 Nov. 61/ 18.6; ——| 0.7; | _1] 2|  1\Pittefield and North Adams-. , 
80 Noy, '61| 43.4) 1.0) 14.9) —-/ 12) 18 308 | Providence and Worcester ...| 1,442.4 
30 Nov, 61) 16.9) ——| L7 —_ 3) 8 1\Salem and Lowell-........... 
80 Nov. 61) 11.5] ——| 0.4| — | 2} 7 17\South Shore .....-...........| 462,167} 89,426; -—————-|__ 259,685) 160000) 2,768).........| 11,5/.--.--.. 
30 Nov. ’61| 21.9; —-| 11) —-/—-|-| —|Stockbridge and Pittsfield....| 448, 
30 Novy. ’61} 11.1) 0.6) 11)——| 7| 18) 144/Taunton Branch -...-........ —_——|——| 250,000; ——_|-—_ .... . -...) 11.7} .-.- ---- 
30 Nov,’61) 6.1) ——|--... 36.5| —|—- —|Troy and Greenfield ......... 
30 Nov. ’61| 69,0} 8.0) 5.5;——| 11) 8| 192/Vermont and Massachusetts - e¢ }—— 2214025) 991,125|-—_——| ......_..| 77.0]... ...- 
80 Nov, 61/156,0| 17.3/118.1] ——| 72) 59/1,183) Western (incl. Alb.&W.S, etc.) * |————/ 5,150,000) 6,271,520) 75,854)14,242,462/217.9) ........ 
30 Nov. 61) 45,7 a 9.2 —| 10) 8 aye hatenanag” = Nashua..._... * |———] 1,141,000] 150,000] © 812}--.......| 45.7)....-..- 
IOHIGAN. 
1 Jun '62| 17.3); —1..... } 2.1| 2} 1) 100) Bay de Noquet and Marquette.|---.-----|---- wenec cece] ecce coos] coon cone 
80 Sep. 62) 57.0} ——},.... —|-—|—| —— Chie. Detroit & Can.G.T. Juno, | built eq Tr’k R.|R. Co. of |Canada 
30 Jun, '62/188.0) ——/,.... —|---|... eccer Detroit and Milwaukee........ 647 a-en--0-| 9,008,369/188,0)....---.| 540,595) .--- ---- 
we we el | | | | | int and Pere Marquetie.....|--------+| ---- sehen neslowitinbel ste enoh 
w= we we] | | ——|183,0; |_| ——| Grand Rapids and Indiana...|---.--.--|---- acca depres Einilacite whmestel babioe aie 
81 May, ’62|284.8)] ——-/ 23.4] ——| 98] 85/2,569|Michigan Central ....-....... 
31 Mar. ’62/246,0/281.0)..... — 104) 985|Mich. S’th’n & N’th’n 9,750, 
we ee ee | | | ——| 89.8)-—|—| ——| Port Auron and Milwaukee. ..|~.-..----|---- sishskinn hocees | cotinine eoancnt essen enchant 
MINNESOTA, 
oe we '62|-—| ——| ——/620.0|—-|—-| ——_| Minnerota and Pacific.... ....|--------.|————_ |__| -.... . ...- 
o= -= '62|——| ——| ——|175.0|—-|—-| ——| Soutnern Minnesota ...... -...|---------|——— | ——_ ---- ----- 
w= «= '62)-—| ——| ——/112.5|—-|—-| ——| Minneapolis and Cedar Rapids| .-...-....|—--——-| | -.-. . .--- 
«= «= 162) ——| ——| ——/200,0|—-|—-| ——| Minnesota Transit ....... ....|-------..|————— | ......... 
«= «= *62}-— eX ae 60.0|—--|——-| ——| Root River Valley .... ....-...|-------.-|———- | ——_ -..... . .-.. |. ------ 
| MISSISSIPPI. 
30 Apr. ’60|236,0) ——} ..... 22| 336) Mississippi Central. ....-.--.~| 4,966,022) '756,292/-—|_ 2,000,961) 2,554,732) 895,992) 6,331,899/236,0| .... .... 
31 Oct, 59} 71.4) —]..... 27.8| 7) 4) 41/a4 ippi and Tens ----| 1,254,894] 159,018|—_|_ 798,285} 456,949] 275,060] 1,974,444) 59.7|.......- 
31 Deo, 158) 83.2; ——| .-... » — ses Southern a jit chew Lede sadelotns conde} GRD duns sews 
ISSOURL. , 
80 Novy, 61) 37.0) ——|.....} 51.0}---|,../--... Cairo and Fulton.........-... SN as. ee On! MO a: Tees | en ee 
31 Aug, ’60/206.8} ——| ..... ——] ---|---} ---0. Hannibal and St, Joseph... .... ’ 
31 Mar, '62/168,.8} ———| 16.8) 68.0) 22) 20) 3385 oat fo. cad dbkweoes cca 
eo ee oe | | ---e Sa] o—| eee tie County 2.2 con 200-22. 
28 Feb. 62 ene —|..-.. 2 29| 25] 879 Pacif os wemmmmn ne mone — 457 
28 Feb, '62| 77.0) ——|..... y —-|-—| — th- Western Branch .....| 4,715,032} 69,072\—-——_-|_ 70,213) 4,500,000) ......../--..-...- 
30 Sep. 61) 86.5) 8.6)..... ——| 10) 13} 222) S¢. an og “pee Mountain... 
EW HAMPSHIRE. 
31 Mar '59} 28,1) —— — ROIS cin tandems sues cnn 
31 Mar, ’59} 93.5] —— — Boston, Concord and Montreal 227, 
30 a 69 ry —_ —_ - opm (preferred). ........ 3,163,731 - 
80 Nov, '59} 28.1) —— —_— OOO ciaes enon cus 
31 Mar, '69) 34.5) —— — Concord (par $50)............ 
80 Sep. °59| 46.8; —— —_ Concord & Portsmouth, guar. 
31 Lo 59 oe 2am ; —_—- Os rea BiVeP cos ccce cove 
30 Nov, ’59 5| ——|. BOER cecen coce cons Sosa cove 
81 Mar, ’59| 20.5 —| Great Falls and Conway -.... 
31 Mar, '69} 26.8) —— Manchester and Lawrence... 
$1 Mar, ’59) 52.7}; 4: 4| 80|Merrimac and Conn. Rivers ..{ 1,109,860] 188,715,—-——|_ 595,587) 883,400] 308,517! 1,282,504) 52.7)... .... 
31 Mar, 59) 69.2) 12.8) 10.4|-——); 22) 13] 872|Northern New Hampshire -.. 
80 Apr, 59 Td —!| 22 aT ¥ 2} 60 scans Coe orcs aan 
81 Deo, '61) 64. eran —| =n. |---|] nse Belvidere Delaware ~-a-s-----| 3,124,656} * |————| 997,862] 2,082,000] 156,192) 3,236,054) 760|--.. --.. 
31 Deo, '61) 63.9) 32.3)..... te ee Eee Camden an mboy .-..-.-....| 5,918,658} *  |6,000,000) 2,710,800) 7,166,000) .... ....|12,171,200/124.2)........ 
31 Deo, '61) 60.2} ——|,.... — |---|] aneee |Camden and Atlantic (Pref.) .| 1,833,935 * {|————-| 899,363) 1,037,876] 92,211) 2,028,950) 60,2/........ 
31 Deo, 61 “a9 —| 48.0 —| 89) 21) 284 poy oe New Jersey....... 
1 Jan, '62) 209|-——| 2.9) ——|-—/|—-| ——|Long Dock ......... wns 
81 Deo. 61} 58,0) —| 45.5| 11| 15| 91 Morris and Hasex -...--.---.-| 1,627,362 | * _ | 67,000] 1,187,800 340,000 1,757,001] 53.0)... 
81 Deo, 61) 33.8; ——}. See Oe ee ee i a eT ek 
31 Dee, 61) 21,3, ——| a 2| 6| 17| Northern New Jersty........ 
31 Deo, '61| 13,5] ——/|—|—| ——|Paterson and Hudson ........ 
$1 Dee, '61). 15,0 A di ——|-——| Paterson and Ramapo........ 
81 Dec, '61) 24.0 ae | | | Warren... 2220 cone cone cone cone 
81 Deo, "61! 38,5, ——~|.....} 47-0\—~ | —| —=| Went Jersey «000 amen eves -on0 
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An asierick (*) occurring in the-column headed “ Rolling-Stock)’ signifies that the cost 
. Running dots (....) signify “not ascertained.” 
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» Rolling Stock, etc., etc. 


is included in that of “Railroad and Appurtenances,” 


A dash (—) signifies “nil. 
Land-Grant Railroads are in “italics.” 





Dividends. 


| Prise of shares. 











Mileage run by loco- 
E | motives with Taine. 


# | Net. 


Road operated, incl. 
K Teeped, oan. 
b=] 














«--------| Opelr. by Re|ns, & Sjarat. 


$1,646) 16,871|—— 
122,103} 37,512| 8 
614,891] 123,021| 8 


750,220| 23.8] 677.687 
000| 1,204,000) 55.2|2,862,028 

































































8521176 0| 609,076 
8| 367,365| 940,042| 417,468| 10 |160 








.3|ope 
116,758|1,989,013 
00.5 ene O97 646 





, 95 29 ’ 
5,368,772)|9,356,828 
3,817,176|5,911,616 
0 098} | 26,517 
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000| 4'888,060| 96.6| 578,991)1,244,975 
8,412,914|203.5: pein pee 






















































Abstract of Balance Sheet. 
ars, Property and Assets. Liabilities. \as 3 
ow 
g 2 2 Ba | B& Bes 
@ 2 63 0 om 8 to = | 
z| cmon Eg | Sy | aa| So | abe | Fe lates 
% a25| 28 |S23| 28 | S83 | 88 |Eves 
E g°e2| g2 | gee | G2 | baa | am \c8Es 
4 iB a a 
No. $ $ $ $ $ 
New York. 
Albany and Susquehanna -.... 647,191 bilboo 
Albany and Vermont ..-...-..- 136,038 439,005) 1,575,099 
Albany and West Stockbridge 1,000,000 BED) mcg dene 
Biossburg and Co Teytee * |——| 260, 1 ele 
12|Brooklyn Central and Jamaica 106,697 492,050) 161,480 ,690 
—|Brooklyn City...-..-+-a.----- 284,337 1,000,000} 174,000 _30, 
2| 402) Buffalo, New York and Erie - d 160,677} 850,000) 2,426,714) 135,54 
32) 328 Rethlo and State Line -.....- 521,376} ,960,600 ose 41,000 
ayuga and Susquehanna --... , 
Chose perry e dasa cai * 380,000|——-—_ ----. ---- 
Elmira, Jefferson & Canand.-. 500,000) .-.----.-|---- ---- 
Hudson and Boston (West’rn) A 
Hudson River........-..--.. 1 1,340,445 3,758,466| 9,187,000| 773,411 
5| Long Ieland.. ---------------- 354,611 1,852,715| °777,998| 2,680| 2 
:305|New York Central....--.--.- 5,257,077| 782,580!24,000,000/14,279,53 
New York and Erie..--..--.. 4,188,623 11,000,000) 25,326,505 | 2,074,795 
New York and Flushing-..-- 34,7 , 135,000} 6,000 
New York and Harlem ..--.- 804; | 5,717,100] 5,537,664; 43,789 
Niagara Bridge and Canand. . 1 
Northern (Ogdensburg) ..--.- 725,322 4,571,900, .--- ---- 4, 
Oswego and Syracuse --...... 82,629 896,340) 213,500) 4,875 
83|Pottsdam and Watertown.... 71,518 665,419] 1,000,000} 192,748 
Rensselaer and Saratoga ..... 62,980| 157,048 610,000) 249,750 
Rochester and Genesee Valle 1,776, ———_|_ 557,600) 150,000) 13,480 
|Sacketts Harbor,Rome & N.Y. 1,322 80,889 57,262 
Saratoga and Schenectady... 78,000 
84|Saratoga and Whitehall -.-... 77,584| | 600,000] 376,000) 15,398 
Staten Island ......-.--..-..< 86,443 63,102| 193,687] 70,919 
pyrecese and Binghamton-..-.. 2,654| | 1,200,130} 1,643,153) 113,739 
roy and Boston --....-.----- 198,937 606,911) 808,500] 271,097 
Troy and Greenbush ......-.. 36,073 '4,400| —__| --.. ---- 
PES. RIMERN  iniakow iden chaaloaill 000} 680,000) --..---- 
Utica and Black River ..-.-.- 32,755 811,560 
Warwick Valley-.--........-. 96,000 45,500} 11,625 
Watertown and Rome ..-.-.-.- 327,304 1,499,000} 730,500} 101,947 
Norra Caro.ina, 
Atlantic and North Carolia - 276,372 
North Carolina .............- = 
Raleigh and Gaston ......-..- - 
Wilmington and Manchester - $ 232,900 
Wilmington and Weldon..... bs 107,000 21, 
Western ow Carolina ..... - 4,700) 290,212 
HIO. 
Atlantic and Great Western..| 040,401) -..- ~--- , 
Bellefontaine and Indiana -...|. Be. 11,000} 1,859,813 
eS EE aaa ia 922,670) 106,133} 1,628,356 
Cine,, Hamilton and Dayton. 504,892) 79,94 
Cine, and Indianapolis June. | ---------|--------|————  -=-- = === 
Cinc., Wilmington and Zanesv. = 2,441,176 
Cleveland,Columbus and Cine. 637,216| 563,566) 4,7 
Cleveland and Mahoning ----- 2 277,762) 801,487) 1,167,474 
Clev., Painesville & Ashtabula’ 368] 607,724) 3,000,000 
896|Cleveland and Pittsburg .---- . 8,846,324 
Cleveland and Toledo -...-... 504,420} 95,679) 2,343,800 
99\Clev., Zanesville and Oincin. - = 869,673 
103|Columbus and Indianapolis -. he ‘750,000 
190|Columbus and Xenia......... 262). 558,862) 1,490,800 
$27, Dayton and Michigan ---.-..- 127,387 4,800| 2,448,965 
Dayton and Western---..--.. 104,912 307,246 
Dayton, Xenia and Belpre---- bs 437,838 
72|Eaton and Hamilton ......... 79,022) 62,630) 469,762 
Fremor.t and Indiana -.....-.|---------|-------- tne hopes 
68/Greenville and Miami ........ bef , 
STINE: iicckihn inca hhpited anne K 118,865 
380| Littie Miami ..-..........--.. 500 524) 442,002) 2,981,267 
Marietta & Cincinnati, re-org.| 9,792,293)  * 8,781,699 
628|Ohio and Mississippi -.....-.- 745,475, * 
238|Pittsburg, Columbus and Cin. “<4 1,906,736 
$94|Sandusky, Dayton and Cine, - 605,900} 232,179) 2,697,090 
} 23?|Sandusky, Mansfield & New’k| 2,809,279) * $48,770 
64|Scioto and Hocking Valley... * 403,975 
——|Springfield and Columbus.--.. 
62|Springfield,Mt. Vern. & Pittsb. £ 1,000,000 
668|Toledo and Wabash--........ * 14,455) 2,229, 
PENNSYLVANIA. 
97| Alleghany Valley ---..---..-- woe cease | cece case] even ocere 
604|Beaver Meadow.....---.- ---- 280,861 1,816,150 
300|Catawissa.... .... -...-.<. e<0- 000) 000 
66|Cumberland Valley -.---- ---- 1 4 956,900 
4,422|Del., Lackawanna and West’n = 423,200) 5,293,552 
74|East Pennsylvania ...----.--- 94,810 490,700 
125|Elmira and Williamsport .-.-. * 1,000,000 
wn ee 41g 1 182'650 
-— 8 an ter... . 
DV BempGiel’ ...nccn ence cone ence *- |—| 1,809,565 
2'Huntingdon and Broad Top -. © 608,311 
583|Lackawanna and Bloomsburg * 710,000 
842) Lehigh Valles 1 coheed = 2, 
~..| ----| Little Schuyl t OR palais Seb" bed 100 
high and Navigation... 000} *  |4,455,000) 2,479,950 
2\8,026| Mine Hill and Schuylk. Haven 3,89 oneness 
North Pennsylvania...... ~aae-| 5,462,899) 406,1 8,147,130 
Pennsylvania ............-... aA 000 447,522)1,421,980 
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Railroad. , § Running dots (...-) 

le ~ Equipment,, ys a 

a z d-G 

z | ga g leg Cars. rant Railroads are in “tiali: 

2 2 bat | aa Ee Abstrac ” 

3 3 \&4 g2 ay 1g Pro t of Balance Sh 

F =~ |$5 fs\sé)¢ S| ° perty and Assets, vena : 

ili het Fans = Com: ‘ Liab _ is re) 

ba C sé ote 5 i & panics, g. r = ilities. dea ag a4 Earnings. 
a) 2 lalé & PEE Bad &s BS A=) $4 3*| be , 
ac [Xf a | fla | — ef] Fy |384| a | ake | 2 eee |et| 3 : 

10 : oN 2 ra) ge Su = _ 
st Get ‘al $00) 180) Go) 665 © pee lees : EER] 62 | dn4 | £4 e222 |53 EE AL 
31 Dec.’ '0| 13,01 5.01 885 2/109) 5 NSYLVA : al S25 3 Fy 3 
B Bocas} oh] to Se ee pa ee | HE 
a0 Hep, "o| $40) ——| “S| 1040) ,20 Peg, tnd Connaivte | Seaage| ‘a4 ‘| sf|el|e ai | §.| 2 lalé 
$1 Nov.61 9.2| 15.3 4.9 —"4} 7 "26 ttsburg and jayne & Chicago 17,002, 95; 90,808 : 5,600,000 M. M Ra 
30 Bep. 280| 12) 20| —— 4) _™Sehuyl teubenvill 002,121; * 1756. 2,475,500 . — 
30 Sep > 148.0 ar as bey 4.1 = Seb and Susquelianna.. a ees * 31,408 6240-438 s, 1000! ene 128 886 200.5| 439.780 os $ \|p.cjD © 

Po 29.6} ——| 2.1) — |Shamokin Valley & Potts cid es . 1 : 2 , 6.9) 

20 Sep. °61| 98-4] —| 30] — “ls 170|Sunbury (Phila) oe 128700 + = hes pve ponte as75l2434'eai es Tent 6 

1 Jan. °60| 50.0 0} —| ofan) 2 Wet Aino and iirie-..-|t0,208;008 #¢|———~ S76;060 7,000| ---2--2-|"1,865,700| 54.0 e1,051,787}1,200,721|—| 60 
30 Nov.’61! 13.6} — 2.0| —— chester and Philadelphia 718918] 7 eee te 000! 8221171 6438 573) 0 
aps Bo om BS iy meeeang sre eo A Bo ea eneag | oh 

ec. '58) 13.2 re 5\Provi vidence and ;009 "300| '396,500|. 65, 10'040,098/148.0| 236.825 165,568 ading. | 5 |- 

31 Dec .2| 1.5] --- ovidenc nd Boston} § 1 , 65°726|....... 148.0 05,568] 55 “<= 
Bt Dee. ota] |< aid) 4a] ihn awe se yer uaa ana aie tae eT 

° in ce 6] | cone baw 2 < ? a 61. 

i gan. *eolnesa| a13| -22-|— 18) 9) 170 Charleston pee By iste] 8500 160730] 120385] 9,635] 
81 Aug.’58 CO pena Pe aes cae ecee | otte and § ES y UU a ouse 
3 July 958) 22.5) —| =| —|"0 2]. anne Greenville a Darlington =n inioel 2 918516) 217,577 831,522} 106.782) 5 | 68 

eb.’ ea [corse SA os ge oa... Fite ; 
31 Dec. w bene er eee bese = Mountes — 2439769 ae 1,201,000 195,266] 197,905 an 
81 July "58 25.1 soos Crone Bre “62| 59) 790 Laurens «na. neecoe- BL? 196,230 - as 1,129'008 200,000] .--- .-.- 

90 Bop. °60) 67 | aa) San part _ a apres] * 900000 “B45 546 
1869... -- 6) —} | —— 3 artanburg oak Widen Soha a 
eae i ad om do) ro 

issa.-2<--sjano| —| so) — “(=| “ia gee and Kentucky -—--| "oti =e 
w= ne-- (271.6 ER f) diast ucky - A Sma Fe FAM SE oa 

ee ~--- |271.6 oe 2.0 ~— 13 7 on East _ and Gemzia.. 9 ozaet on lai Se ee 
anes be Lesaad > Phy: ih 24o\womphis and Charl Virginia - os "Sal euros! eo'b0 

359, -- ===} 59,0) —— .6| 55.8}-—|—_| — emph leston.....| 8 | 1 1 J 
1859... .-.- 47.4| — 40.1 Mom>his end Ohio..:--- > 5,866,578 $78'060 "S06 664 2,020,000 200" 30, 
pee at jammer  S. Missibetppt and Ton % Louiew| 21000900 mon eer sts 3,809,949 — peasy 0 
38 Nov, '60/149.7 0] . 144 , M07. - . 
ok ph 149.7| 44.0! 7.9; — 12) 2| 8 we Santral ana eit 1137400 100,500 570,000 ata 260,112| 7,627 797 130.3] 150142) 29 ; 

1860, ... ee 8 —-| | — 89) 17 319 Se abn and Nae hewny 892,710 pen Coa 7 40'000 145,000 ee ’ '7\291.0).... sae R..--. ao 7Eae. 
1859, . ---| 45.8} ——/ 42) 1 ee es Few! eand Ch ster. 533,80 2,9 p 654, 145,000}. ...-----|— | —— eal 3°507|——| ---0 
~----| 30,0; —| 0, L7| 6 gal eenville attanooga. ’ 56,816 317,44 4,949] 319,518|--..- ---- — : —s 
0.6) 8.0 oi eee ---| 9,682,882] * ee core 1618] ~----- 
= . \ — Be 894! 406, 22,369 ~--| 59.4) 69. — 
-- 58] 3206| — anne oe Se IT -| --00 --0- , a aa 870] 177 cae 
o © eo) es J agony a pee: Sea nn} HME ~ es Ri soe oem a4] Ga176| 88129 —_ 
. 0 oe AS, (all ed a nese saal “gas aacl ta 2| 30 129 
“i Ma 60} §0,.0| —| 1.5 184.0\---|--- ----|Buffalo Bayo aided by State). apie osse si a ee ren cows ose / 159.0 065} 23,808 ee 
‘ay °60| 70,0] — 15} 75.0|3\""j| 40 Galvest. a, Braz.d& Col’r'd 216 962 $60,000] 204,544) --.--.--- Si, RROD 734,118 o--- 
o- == 59] 25.0] — 6.0}280.0) 7 : 124 Houston =e < Henderson ; 413,000} 408,477|--.-.---- 45.8| 67 ---- 
~~ . 691 98.0/-—| ...- 110.0|_5.|_..| -- Houston and eta a Ae j477)| ---- 2 ---- 30.0). 950] 127,953 ol 
$1 May. 61 ---~|756.0 aon. bist RET oo Fg heme me a ata 1,248 wane 
31 Aus’ 90.71 ——|_ 8.6 uthern Pacific .. a ee See ace 
SL Auda] —| 130] ~~) apa] $e thn Neon see tot ers a 
= Aug. ’60 119.0 ve 4.0] —| 10 = 174 Genneet, 6 emeee Rivers| 1 Ro. 32,670 as 
81 Aug. "60! 47,0] —— 20.0} ——| 42 8 Rutland urlington.. ,514,132 193,422 02,200 082,846 aes 
$1 Aus. ’60| 23.7 3} —— 28| 885) Verm and Washington .... 8,989,708} 617,7 SI pega GALL GaN SG Da SEB 
31 Aug. '60 23.7| —— ee eee fee ont Central gton ..-. 1,771,683 117,748 eae gat en a 2 a coasted 
- 60) 84.0) 10.5 ‘ 3] 4 ermont and Canada _....... 8402. pt) Ee: 2,233,376] 3,1 7 60 589 aes seen ores 
81 Aur tl 8 4 lesen ge aman =~ tle 42001000 Sasso] crete Gees oases suadol see see wee 
80 Sep. ’59 “Yee Pee aaa Ven ........... rots ‘000| 8,853,000/1,423,299 5 9.6| 34 , 
80 Soe: cont Saal) Os 122.1} | —| Alex, L We Yoses00| # 150/000 iii a 374 0 108.0 142,880] 160,318 “ 
30 Bon "60 & pam Foe ae Manatane Gap. & Hampshire} 1,492,194 832,000] 700}000 mv bream: F rby Vi linen m= 
p. 60 et eee een ed alae el gel nl ve acne 
Bo ep. *slt233] 103] -ne| — |< |Nerthwestern Sent 210/680 Sa FCT: eT 1668,500) Spele-b:T roy 45 690 
30 Sep. reolians Geos Pama BY B sre peenae ant ra Virginia.-.---- 5322 in 122,156 spenient Sened anes Tees sb. Troy) & Bost, ee 
80 Sep. 5G 5 2.7 120 14) 17 131 Peters urg and Lynct & 22-200) --- iw 124 590.6 8,789 = aoun 
: aT burz...| 3.040.636! 874, 468. 10| 155°161/9 monthe 11 
B0 Sep. °3| 22) 28] $3] — Ee Soe eae i ag 0) antes) Smie\aas ibojei/o onthe) 702] “e770 190,02 Sa 
p. '56 27 $.1)-—— ichm. anville......1 3. yf : 1,365. 201i, 500.066| 103.5 9 121 ae 

31 Jan, '6 i——| 0.2) 14 10) 7| 1gg|Rich "” Frederick & Potomac 8,726,037 * 300} 1,851 056) .... ~ 345,427 248, 

80 Sep. 990 80.0 wien ue ee oI Ric mond and Pete otomac} 1 579 883,200 102, 842 745.256 167.7| 270,846 450. oe 
ee Jun, 160 Logs ry 21.3) 17.0 . il 16i|Seaboard and york Rivera. 1,222,528 > 52,800 Tost's80 1,200,000) h-- 1,486,527 om cone none 410108 ae 

Bep, '59) 320 aaa—| & ~ Soa vircinis and Roanoke...-0-- 1 pee 20,554 "750 — 96,828 7158,655{143.2) 224,014 26,564 ve 
2.5} —— rginia Central -.—-.-------- sa] | 2750} | 204,808) 20,868). one ated 

RS om 09! 65.0 5} 4) 49 Virginia and Tennessee - EDs 4,952,753 ons’ 1,200 Saree 85, Sess. eaccaccce pp Ry 279,945 87. 
8'1Dec, i|i900|—| 240)— ||| a es, Wisconsin. “| Banta] saxire) “200 asad sate cee ee 27) 136 00 
BL Deo, ’58} 40,0| — 2) Uiethoonter ex Rockford 0] 59,000|—| "300,000 3'205'000| 571058 Se ee esto en 240,46 
i wise. oe t29| coal gal 2 i0| ~"75|Mil and Minnesota. 007000] 120/000] 24°736 iessxanlaieo| 480.198 634,08 ~ 
ee pee YB pen wannee 208 <Sienen 5 : ene es 740.480 oh 
16 May, eilion ol —| 227| ss 3 37] 643| Milw'kee e¢ and Horicon_- * 000} 49,971 om, 
<= «« '58} 100| —| -.-. = "al “S21 pty. Wuisliews & o Chien| 7,500,000 ; [aa Hi et aun yt fe sis 

exe} 55.0)\—| —| — e and araboo ee ee eae evar caeca al oomes one wane 

81 Jul Wisconsin Pe ee al ja 3802016 eee $26,800] 2,467 74,243 we ate on 
<a y 162 161.0) —— eg as mala penaee 345,861 000} 58,549] 8,086,604 10 mos. pois ocean 
nf A 49.0] —| --.- 31| 27| 40 |B CANADA, m4 2,705,720 1,417,000/1.085.328) ade 234.4) --n0--0= Ban oy. ost 
30 Sen 62| 37.0| 11.0] _..- ——| 16) 17 inte. Sie te SN SR eg ,417,000) 1,085,328) 5. ------| 50,0}..--- 54 ones 

Bep. 58/6 ee] 72.0 214| Montreal aceite ie Sa SI Hace Bare ,692,471/104. ---| 121,401 37h 
moe 162 99009/1280| 78.0204 19012,200 Montreal and Champlain y)j11,¢38,000, * Seer ae i rcied| by [Fox fiver Vall. om 
pe OH Aol —| 92/126 3200 Great Wester X.— _yeapea oen peseioan peas 11,70,000] 188,000 | ro = 

Se ed =|} 42) o3} <b2)tond Western (half year)... aapsaal S| las eresiias 11,938,000/16. — 
= i= (a aide 17| 29| 937|Norther andl Pont Gtachey. 23,846, * ge © CWA meres @ 235,420 

25.0; ——| - <-| ——| 5) 8) 1 ern (O. 8. & NY. ...- ea 1,250,000 603,128 31,351, 133 evee cance upon 3) 1G) ease auco| co ’ 
iba ES 18| Ottawa and IL.).. Bn eo ,000/16,750,785 ,183| —-_——|4 ----| 48,0 aK acee wos 

81 Oct. °61\108.0| 0. —| 57| Welland . Dae. 4 ne ee re ol al (89,120,440) ........ _— 761.0'2,049,007 1,009,219, 4000 iL 

1 July,’61| 60,0 0s 12.0] ——/| 14; 18 New Barons wane cone Bevin a neee cone] -oee = res -- Cis oR eh PAR: SLRS, he 04,725 |357.0 aires :069,219 4,000 12 
31 st AS OM 235|European & RUNSWIOK, a en Poe seen cone] - 202 - eee soos cnee | ones oe o-e2----| 24,0] -00 woe~| 1,221,145 585,885 6 | 38 

Deo, 61) 61.5] — jon] eae ORY so American 4,548,564 Snow abilities <clsetadealniid itn a arewiss sebsmense meaea “eR pas 14} one 
paae 60.1 —=- Nov. anada. * eum | Pec Peer erat ei 0 ooce pth RAGAN CRs eer ene 

@ Des, “eal eax) —| ./ —! a | <a-htfews Bootia somone Pions| 102,988|———— 1's80/000 Fae | — SAR i ORE EIN sm 

= 22 “wads. 4,208,717} * 5 18,100} 186, tyoeza2 108.0)... he os hei 
sara ntti CEE sate nian) eign ones aac 130,678 36,482 —— 
: one. 000,000) . oleccce conn] cece case — 132,555 eout 
620,804) 5,000,000) 2,4 secon cove} 6LB)-eonse-| 120,918 ——- 
48,7 sone oeen 1,589,859 . 
1,110,662) 1 '115 
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AMERICAN RAILROAD JOURNAL. | : 
New York Stock Exchange. New York Stock Exchange. Baltimore Stock Exchange. ae 
Actual Sale Prices for the week ending Jan.7. | Actual Sale Prices Sor the week ending Jan.7. | Actual Sale Prices for the week ending Jan. 5. 
Thi, F.2. Sats. M5. To.6. W.7, Th, F.2. Sat,3. M5. Tu.6. W.7. Tu.80.W.3l, Th. F.2, Sat.3, M5. 

State Sroocs :— ; FEDERAL Srooxs:— Beltimntrp Oley 6, 106-10) core wens wane 108... 
California 76 ~-----.---.. Ibe 114f 1154 116 116 OU, Be, UBD, OOMPiewses eno |) hibde Sidded Diese! etek MOB ceww? ease! Ses OR 
Georgie GP wncomcwescenrs “suse wee ages wane . meee) ,. 0, & OO, 1874, COUP, «0 -n0e 89 «89 894 « 4 pT a a oe 
Llinols War Lown --.-.- =. 106 ==. a. 1014 : 8.58, “4 -“easteneli ar vik ie es “«  -4890.-- i <a ae ee 
ndiana War Mi ccceee seco ; seen 7 apd U. 8. 68, 1 | Bal a Ole scrmm tities it 1 SB Wi iobieds ! Sucd ee 
Kentucky 66 -..----.....  L.. ‘— wnns sece sone! U.S. 68, 1881, cou.--....- 98} 99 983 «(983 «984 . b’ds, 62. 76 tgp cose econ meee 
Louisiana 68)... ........ “ woos, cece | 6. BS 68, 81 0.W.Ly.---- ee ee “ TE So Oe BS 
Maryland 68 -........... oreo wane cece echo cose] U, G0, 1081, © Ayes noes OT cece OC meeel| PR eer gp ronnie made. 
Michigan 68, 1878 ....... ete 190% | cose!) anees lus f'  U, B. G8, 1862, reg... -2-- owe enne snee ewes eee | “  “U@Gacsk “cast ‘cone ‘caus esew” yobb 
Minnesota 86 .--.-...... recs eeee nee enee cone] U.S, 6s, 1867, TOg,.ccncree cove D7§ ance cece cove “ inci sie Niaahincd Bical 4 pian | ats 
Missouri 64 ........-- 62 62} Oh} U, Mca) Sees, © os TP ee ee ST Northern Contral..00- SS. 2 
D0.§00,80 AGRI Mrnen, cor conn snby Snreh: und}. 1 A On MOMNOOOE ohare, sanansecnes dated Ace Wee; Gases cy oakl ad? Lectiotie 
New York 68, 1874...... 2. J... = 2s 110 | U.8.6s,lyearcertif...... 96) 96} 964 974 “ “ 06 id al PE Bg I A Sip ERNE NIE A Soy 
North Carolina 6e...-... 1... 70 ---e| U.S, 6s, 5-208, COUPON ---. sewn news nnoe nore anne Washio ON Brahe cccede: | ices) *ébed dbba” deb Oe. 
South Carolina 68-.-...- wen. sone ance cone none] ‘Treasury 73-10 Notes _... 102} sot 102§ 102% 1029) . et 
Ohio 68, 1860 -.------ 20 -nn- enne ene -ene oes] U. §. Demand Notes..... 130 1 set 130} 130 = 
Tennessee 68,1890... .... 60 614) American Gold.......... 133§ 134 1854 134% 136 London Stock xchange. 

Virginia 66... .-.--.---- ---- 62 62 62h ---- The following were the closing prices for Amer- 
Boston Stock Exchange. ‘ sys : . 
SHARES :— . ican Securities on the 20th December: 

Reutalo & Btate Ts wees anne -eee| Actual Sale Prices for the week ending Jan. 7. Mardiind Gao a 2) Sige BRM TL nl to 73 
Chicago, Burl.& Q..---- 91 92 94 98 99 Thi, F.2 Sats, M5. Tu.6. W.7 | Gaited States 58, 1874 .-n< cane enna cs acnnsane 63h 64h 
Chicago & Rock Isl. -..- 84 84 8 83§ 84h (St ee iit and Lowell......cco WE§ nce cece <-ce  -one | WITSIBID DUBEO OS ccna ccnpacne cece cons seas ones 444“ 454 
Clev., Ool, and Cin.---.-. 147 ---- 150-22. -2e- Boston and Maine .....---- ase ea ees Vee Atlantic and Great Western, N.Y. sec., 1st 
Vlev. and Pittaburg nei 584 58 = 58t 61 Boston and Providence .... .... 126 -... 128 .... am, 1880, 7 per cont... 22... eneeccenncee 73h °° 74 
Olev.and Toledo....--.. 80 78% 78} 79% 79 Boston and Worcest,.....-. -... 128 128 .... 128% Pennsylvania Oe GR anocemagucronde 704 “* 71 
Del., Lack. & West... voce see on, oe. Oe Connecticut River -......-- ori ase, nave oonesi 208 Ens shares, $100 (all paid) -..--. -2-0 ---- ene 424 “* 
Galena and Chicago... 844 Sif 83% 84h 84$ Eastern, i Nl lai aly 94 95 oh ... © Do., 78, preference .... coo -n-- nn enne-- cone 61 |“ 663 
Se on’ Se See eee, Ce ae is 94 9 95 -..- s---| Do. assessment scrip ...---2--2-ceccccses ce 
illinois Centr. (serip)---- 834 83 86g 86f 868 Fitchburg -...------------- 109 109 .... 110$ ili Do., 78, 1st mort, 1867_-..--------- --0200ce 82 “ 85 
Michigan Central....--. 92 925 91 91g 92 Manchester & Lawr’ce.--_. bist) ‘anise | deste’ EE Jsuabe Do., Te, 3G Miort., 1058 222 Fo. Sedne oe wdds 15 “85 
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same authority, for the fiscal year ending 30th 
of Sept., 1862, were $4,799,518 09, while the 
expenses of management and maintenance for 
the same period, were only $773,398 32. This 
shows in the most striking manner, the value 
of these great public works, demonstrate the 
sagacity and forecast of the immortal Clinton, 
and give stability and certainty to the future 
financial policy of the Empire State. The 
eondition of the Money Market, as observable 
in this city, sympathises with all this. Money 
continues abundant, the rate of interest keeps 
down and the price of stocks, where they 
represent legitimate operations, keeps up. 

Some objection has been taken to the recent 
paying off in gold, of that portion of the 
former National debt which fell due in Decem- 
ber. Our readers may remember, that we ad- 
vocated that course as a matter of justice and 
policy, and we are gratified that our opinions 
were sustained by the action of Secretary 
Chase. It has been contended, that the Gov- 
ernment made an unfair distinction in this 
case, paying one class of creditors in specie, 
while others can get nothing but paper. But 
these objectors forget a nice distinction which 
exists in these cases. The loan reimbursed in 
December, was made when gold was at par, 
and the Government received gold for its 
stock, There was great propriety in its keep- 
ing good faith on this occasion, and paying 
back exactly as it received. But the loans it 
now makes, are received in paper, depreciated 
in regard to gold, from 30 to 34 per cent., and 
to pay it back in paper of the same value is no 
violation of justice or equity. If this principle 
is kept in view, the supposed inequality of con- 
tracts disappears. 

There are some singular inconsistencies in 
the reasoning, which is applied to issues of 
paper and of credits. It is not our purpose to 
enter the lists as their opponent, but to notice 
them as subjects of study. 

Thus in some condition of things, the issue 
of paper of a business character, founded on 
value received is considered legitimate, and 
when large in amount, is taken as the evidence 
of great and prosperous commercial activity: 
When the banks show in their statements, 
large amounts of discounted paper, the public 
judge that they are doing well, and then stock- 
holders look on complacently in the assurance 
of good dividends. But when the Government 
issues its bonds, certificates or treasury notes 
to any extent, the same parties assume at once 
that it is on the high road to bankruptcy and 
ruin. 

There is still another. singular inconsistency 
worthy of notice. When a bank issues its 
notes, it has a precise fund for their redemption, 
dollar for dollar, and after paying back their 
capital to the stockholders may have but 
little more left for any purpose. Many banks 
under the old system failed even in their re- 
demptions. But in the case of the United 
States issues, there is a very different condition 
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census, reduced to tables, such as have been 
have been noticed and commented upon in this 
JouRNAL, that the value of the real and per- 
sonal property of the loyal States is upwards 
of thirty thousand millions of dollars, This 
estimate does not include the great public 
domain of unsold lands. This property is 
always within the reach of the Government by 
taxation, while the property of the stockhold- 
ers in banks, is not at the disposal of those in- 
stitutions beyond the amount of stock held by 
the corporators or stockholders. The Govern- 
ment security is the highest and best which 
can possibly exist, as long as the Government 
exists which offers it. Let us apply this fact to 
the Treasury notes now afloat. Mr. Chase in his 
late report states the amount at $222,932 11. 
This being the case, this amount of treasury 
notes, compared with the value of the real and 
personal estate of the country, estimated be it 


the census was made, is not one per cent of the 


000. 


even to its legitimate conclusion. 


those who are disposed to think and reason. 
paper, were in the form of gold. 


lous prices. 


be said on both sides of a question. 


strength and resources, and to exhibit unity o 


in its determination. 


columns, takes a cheerful view of the commer. 
cial and financial condition of the country. 


those given elsewhere in our columns: 


mort., 100; Goshen Branch bonds, 105; Cum 


celled bond scrip, 61; do., full stock, 834 


R. R. 7s, 55: Chicago and Alton pref., 85. 





of things. 16 is ascertained from the late 





issued from the Bureau of Agriculture and 


remembered at the standard of gold at the time 


ascertained wealth of the country. This is 
evident from the simplest arithmetical calcula- 
tion, showing the ratio of 300 millions to 30,- 
It is very evident then, that the people 
of this country have nothing very alarming to 
fear from the Treasury Currency now afloat, 
when it is not one per cent of the capital of the 
country. Wedo not care to pursue this idea 
It is sug- 
gestive, and we leave it to be followed up by 


The present inflation of the currency would 
have had its parallel, if what now circulates in 
In California 
where there is no paper, prices of fixed property 
have always ruled high, and commanded fabu- 
In reasoning therefore on these 
subjects, we must remember there is much to 
What this 
JOURNAL aims at in its weekly notices of the 
Stock and Money Market, is to steady the 
public mind, to cool it down when exposed to 
excitement, to maintain it ina clear and _philoso- 
phic state, to accustom it to look boldly and 
bravely at unforeseea events, to rely on its own 


purpose, confidence in its cause, and strength 

We are happy to perceive that the Financial 
Circular of Samuel Hallett & Co., for the pre- 
sent week which we give elsewhere in our 

The following quotations are in addition to 

New York.—Detroit, Monroe and Toledo lst 
berland Coal pref., 15 to 18; Alton and Terre 
Haute, 324; do., pref., 50$ to 554; Illinois 
coupon bonds, 1877, 105 ; Illinois Central can- 
Illinois canal registered bonds, 1034; Pacific 


Boston.—Vt. and Maas: 6s, 1866, 10145 Vt, 
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Central Ist mort., 27 ; do., 2d mort., 24; Og- 
densburg 1st mort., 94}; do., 2d mort., 16; 
Conn. and Passumpsic 6s, 1876, 1014; Rutland 
Ist mort., 46; do., 2d mort., 4; Cheshire 6s, 
104; Western R. R. 6s, 110; Boston 5s, 1878, 
1123; Chicago 7s, 1881, 109}; Brookline 6s, 
1886, 107; Bath 6s, 101; Cambridge 5s, 1881, 
103; Mass. 6s, 1871, 118; do., 1876, 118%; 
Vt. 6s, 1871, 109%; Conn. 6s, 1881, 109; Con- 
cord, 603; Malden and Melrose,5; South 
Shore R. R., 84; Copper Falls Mining Co., 77; 
Petherick, 2 ; Pontiac, 44 ; Toltec, 34 ; Acton, 
543; Hancock, 8; Columbian, 2}; Huron, 9. 
Philadelphia.—Morris Canal, 564; do., pref., 
130; Philadelphia and Erie shares, 29; Susq. 
Canal, 53; do., 6s, 37 ; Sch. Nav.,5; do., pref., 
14; do., 6s, 1872, 92; do., 1876, 53; do., 1882, 
653; Northern Liberty 6s, 100; 5th and 6th 
streets 55; 2d and 3d streets 2d mort., 1073; 
17th and 19th streets, 10}; Ridge Avenue 7s, 
100 ; Reading 6s, 1848~-’80, 107 ; Chester Val- 
ley 7s, 305; Belvidere Delaware 2d mort., 95; 
Clev. and Mahoning 7s, 1034; Union Canal 6s, 
17 ; Del. Div. Canal, 38; Chesapeake and Del. 
6s, 939 ; Tioga 7s, 103; Huntington and B. T. 
7s, 93. 

Baltimore.—Md. 6s, coupon, 112; do., 1870, 
1104 ; West. Md. bonds, 74; Central Ohio, 17; 
do., 4th mort., 17 ; do., income bonds, 18. 





Pittsburgh and Connellsville Railroad. 
The annual meeting of the stockholders of this 
company was held in Pittsburg on the 1st of Dec. 
The following is an abstract of the report. pre- 
sented : 

On the 31st of October, when the Company’s 
official year terminated, the floating debt was 
$110,417 19, being $25,105 10 greater than on the 
same day the previous year. This increase is com- 
posed of balances due on purchase of locomotives 
and cars, interest on real estate debt, right of way 
Turtle creek division, special loan (in part) from 
city of Baltimore, and some other unpaid claims 
of a miscellaneous character. 

The total gross revenue of the year from all 
sources has been $129,918. 

The current expense of maintenance, working 
and administration during the same period has 
been $90,480 57, leaving $39,437 24 as the net 
revenue of the year. 

f| MTheexpenditures during the year for construction 
and equipment, right of way and real estate, have 
been $175,292 30 on the Western and $768 84 on 
the Eastern Division of the road. 

The general expenses of the Company, embrac- 
ing salaries, legal expenses, stationery, printing, 
_| office rent and miscellaneous, is $10,942: an in- 
crease of $3,143 on those of 1861, but only an 
increase of $1,793 on those of 1860. 

The number of passengers carried was 143,510, 
and the revenue therefrom $56,253, against 60,968 
passengers and $22,426 revenue therefrom the 
previous year ; showing an increase of 82,542 pas- 
sengers, or 135 per cent, and $33,827 of revenue, 
or 151 per cent. 

The freight transported was 85,763 tons, and 
}|/the revenue therefrom $69,992, against 56,539 tons 
and $43,993 revenue therefrom the preceding year ; 
an increase of 29,224 tons, or 51g per cent, and 
$25,999 of reverme, or 59 per cent, The receipts 















he A Se 








3] 
% 
3 
z 


& 

x 
¥ 
%% 
2 
& 
Ps 
7» 
# 


ssi, S252 


g 
BS 











work $113. The total revenue being, as before. 
stated, $129,918, which, compared with $70,106; 
the revenue of the previous year, exhibits the 
gratifying increase of $59,812, or 8514 per cent. 

The report says : 

The results of the last year’s working show that 
the road as a local improvement is doing well, and 
after atime would sustain itself, benefit, greatly 
the country it traverses, and the city of Pittsburg, 
its western terminus. But with these expectations 
neither the Company nor the public would rest 
satisfied. The road must be completed to its 
eastern terminus—this is the great purpose for 
which the board are laboring, and hope not to 
labor in vain. 





National Finances and the Currency. 

This is the title of a pamphlet from the pen of 
James Gallatin, Esq., President of the National 
Bank, and whatever comes from his pen is the 
fruit of great experience and ability. It is in the 
form of a letter to Hon. Samuel Hooper, M. C 
from Massachusetts, and treats of the following 
subjects: 

Injustice of the legal tender paper money. 

Present condition of financial affairs. 

Cause af suspension of specie payments. 

Five twenties unsaleable. 

Further issues of legal tender. 

Extent of the over issues of paper money. 

Scarcity of legal tender notes explained. 

The stock jobbing mania and its origin. 

Proposed free banking system and its dangers. 

Precious metals not dead capital. 

Enormous inflation under the proposed Free 
Banking system. Specie payments for another 
generation. 

Future rate of interest. 

Secretary of Treasury deceived by false cur- 
rency theories. 

Dangers of delay in Congress. 

Cause of the high premium on gold. 

Remedies and changes. 

Legal tenders tending to unlimited issues and 
final explosion. 

Proposed system for sustaining the Government, 
and averting further depreciation. 

Under this last head we find the propositions to 
that end proposed by the author, and we quote 
them entire : 

“In my judgment, it would seem judicious to 
determine at an early day what maximum of cur- 
rency existed at, say, the date of suspension of 
specie payments, and upon all over this, and upon 
all issued by any bank since established over a 
certain percentage of its capital, a tax more or 
less prohibitory might be laid. Provide in the 
same act for a tax on small notes, to go into effect 
within a certain time after the suppression of the 
rebellion; and in order to estab at once a 
specie currency for the convenience of the govern- 
ment and the people, issue receipts for gold de- 
posited in the Treasury, in sums of $10, $20, $50, 
$100, $500, and $1000, payable on demand, and 
retaining the gold in hand, dollar for dollar, to 
pay these receipts. To recapitulate, these meas- 
ures in favor of a purification of the banking and 
currency systems are :— 

1. Taxation, more or less prohibitory, upon 
bank circulation, over a certain sum existing at a 
stated. time, or a sum which may have been the 
average for a certain time, commencing six months 
or a year hence, or beyond the date mentioned in 
the act, 

2. A tax of say forty per cent. per annum, on 
all bank notes in circulation under five dollars, to 


for carriage of the mail were $3,560, and from shop| 8. A tax 





’ tion of five dollars and 
over, and less than ten dollars, to commence two} 
years after the suppression of the insurrection. 

4, The receipt. of gold, and issue of receipts 
therefor, at all the sub-treasuries. 

5. Require all banks to pay their creditors, in 
legal tender United States notes, while issued, or 
coin on demand, under penalties to be prescribed 
in the act. 

These measures, it will be observed, contemplate 
the preservation of the currency and banking sys- 
tems in their present state. as near as possible, 
with a view to gradual improvement. If judiciously 
incorporated into the legislation of Congress, it is 


my firm conviction that they would make our] C 


financial system the best that has yet been devised 
by man, and render the United States the most 
powerful and stable government on the face of the 
globe.” 


No financial discussions ever came to any satis- 
factory result, and, however well put and argued, 
we imagine Mr. Gallatin will find many of his 
propositions controvertible. 

Thus his estimate that the coin circulating, and 
in the banks, is two hundred and ten millions, is 
contradicted by a statement which we publish else- 
where in this number, which shows that the amount 
is upwards of seven hundred millions. 

Another remark that “labor is the last thing to 
rise with an inflation of the currency,” is not correct. 
Labor has risen enormously the past year. Three 
dollars per day are paid in most cases where a 
dollar, or a dollar and a half was the current rate. 
All branches of mechanical skill are better paid 
than hitherto, as every one knows who has occasion 
to use it. 

The great error of our Bullionists, which under- 
lies ali their opinions, is that gold exists in quan- 
tity enough to meet the expenditures of the pres- 
ent war. Why there is not only, not gold enough 
but even bank paper enough to answer the purpose. 
Shall the war stop then, and shall a theory triumph 
in our national necessities, to the destruction of our 
national existence ? 

We cannot get on without the use of a paper 
currency. The only questien is of what kind 
shall it be. 





(For the American Railroad Journal.) 
The Wool Clip of Michigan. 
This article is a compilation from the Detroit 
Free Press, of Dec. 31, 1862. Michigan is the fourth 
wool State in the Union. In 1860 the clip of 


ORO: NM 5: 55 b sin 9:0: 650 Hone sels 10.648,161 pounds 
9,454,773 “ 
Pennsylvania,.........+.... 4,752,523 e 
Po cas nsec acne eses.ss 4,062,858 “ 


During the last ten years Michigan increased the 
wool clip more than any other State. At the pre- 
sent time she is increasing the wool growing busi- 
ness more than any other. The quantity produced 
in the United States in 1860 was 60,511,343 pounds 
—an increase of eight millions in ten years. The 
wool manufactured in the United States in 1860 
was 80,386,572 pounds, showing an importation of 
over 30 per cent, The North produces only three 
fourths the wool she used—the South produces 
over five times the cotton used in the United 
States. Over half the capital employed in woolen 
manufactures is in New England. Massachusetts 
has nearly a third of the capital so employed. 
Michigan has but 20 woollen manufactories, and 
these on a small scale—the total capital of which 
is only $139,500, consuming only 223,100 pounds 





commence one year after the suppression of the 
insurrection, - 


annually. 
Michigan ‘s particularly adapted to sheep- 
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Many farmers are going-into thé business, atid are 
increasing the quantity and improving the quality. 

The number of sheep in 1860 was ‘1,266,680, which’ 
averaged a trifle less than 4 pounds per fleece. 

The wool clips of the several counties 1860 was an 

follows : ; 
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ONG cick: nc ca oped tar odds cdabnecienrasani. ee 
DI con whic duaevige $466 ahd atta e 87,968 
GE cece cbse beck bese tres teat seus 30 
LORAWOB ES Td eT A TI FR 279,198 
Livingston ......... »eeees 167,028 
MAROTAD 60 <n:0 bo ¢0$% ved e 177,640 
BOONE iin’ sino sikeee agree elgheteains 35 
PND nce ccie Sbesv' pbb beok tart. Sates 50 
Weenee ESSER oo dvd OT OT TEA. 66,517 
Mentralee 655 b:5 5.555% .ieiecsw vider nts igele 5,875 
Muskegon... - . a 40 
IN aate'c adidisinnis anne at ak ban nai 

ton 2 on nin 54 hii ede mantener 426,796 
GRMN Go sc cece core checites Pils teehee 7,851 
PMNOUH .o.. §555. 0 STN, Laat. be 3,682 
DING) oo -alkds ssaiviomy gaedernnd orcas 4,858 
ERLE PU BI ERD 46,770 
WU: NE das ocb0d Cage chslc cast Chee Sate 80,788 
Bes SOMMIN cose sect cess ee teMe eters 97,522 
TOON Sis o ok oe SUSU UGA OR Tela 1,972 
Van Buaeae vas secs tesa parisien ac Rae 
WHOSRIONE Wes os5.0000 Kher Saentin ARON Re 651,282 
PUG o's 05.00 eps keouengstinas haa es 100,080 





Total ...... see ees eee 4,062,858 


Comparing this with the statement of previous 
years, we have the following result : 


pes GHEE OE NOOO nce colds. cose bees anes 4,062,858 
Total clip in 1850..... 2... 6... cee pene 2,043,288 
Total clip in 1840. ........ 6.66 chee sees 158,375 


Itis remarkable what impetus the opening of 
the Detroit and Milwaukee Railroad gave to sheep 
raising in the counties through which it runs. 

No sheep are now sent out of the State, and but, 
few slaughtered. Pelts are now double the usual 
price. A few years ago at Battle Creek, Adrian, 
&c., there were manufactories for trying out tallow, 
at which large droves of sheep were brought:for the 
purpose of reducing them to tallow, after the pelts 
were removed. Now not one of them is in opera- 
tion, It is thought wool will hold up. for years to 
}come, and sheep bring four, five, and six dollars 
where the former price was from one and a half to 
two. The increase by lambs is full 33 per cent, 
and‘in some cases fifty. There are 20 per cent, 
more sheep in the State now than in 1860, and the 
clip of 1863 will be as much as five and a half mil- 
lion poun is, and the following year six millions. 
The clip of 1862 was near five millions. Such is 
the opinion of the dealers, which .can vary but 
little from the truth. 

The figures, therefore, stand as follows : 
Cll) OF TIE. n00s cece cnnscgus cnet case 
SUE ME nce nate ones, coms tar Cane ae 

ip of 1863 (probably).......... .... .6,500,000 

Last season the wool af the State average 
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about 4644 cents per pound, which was $2,825,000. 


Prices are now quoted at fifty-five to fifty-eight | 9P° 


cents in the Detroit, market, but in Pontiac, Ann 
Arbor, Jackson, and other markets for our choice 
wool they may be a trifle higher. 

The quality uf Michigan wool is well established 
in the eastern market as inferior to none, take the 
entire clip through, Vermont alone excepted. The 
largest proportion of our wool is three-quarters 
blood. Spanish merinoes- have thus far had the 
preférence among our farmers, There is, however, 
a good sprinkle of Saxony in some of the oldest 
wool districts. 

The foregoing facts show that the wool growing 
business of Michigan is one of most important 
productions, and wil! always contribute largely to 
the commerce and wealth of the State. 

J..L. 





Ventilation and Warming of Buildings. 
Illustrated by Fifty-four plates, exemplifying the 

Exhaustion Principle. To which is added a 

complete description and illustration of the 

Ventilation of Railway Carriages, for both sum- 

mer and winter. By the Hon. Henry Rortay, 

lately Vice President of the Board of Agricul- 
ture for Upper Canada, etc., etc. 

We have received from G. P. Putnam a work by 
the above title, handsome in type and paper, and 
creditable to the publisher even as a work of art. 
Mr. Ruttan has spent many years in the study of 
his subject, and brings to its discussion a large ex- 
perience and much reflection. Two important 
objects appear to have been contemplated by him 
to enforce the distinction to be drawn between ven- 
tilation in any uniformly mild climates, and such as 
our own ; another, the application of the principle 
to the proper construction of buildings, the last 
thing generally thought of, and usually giving rise 
to after thoughts too often purely empirical and 
useless. His own great principle is that of ex- 
haustion, and the currents he produces are by ver- 
tical movements, as he contends that the entire 
mass of the airin any room, must go either upward 
or downward, and that “there is no possibility of 
securing this motion of the air by any side or 
lateral movement.” 


“ If we want to ventilate our room to cool it, we 
must let the air out at or near the top, and supply 
its place with cool air, which, of course, will dis- 
tribute itself over the floor of the apartment; and 
this has been the policy in nearly all our former 
modes of ventilation; cold air is introduced, 
which, taking up heat from the occupants of the 
room, and from the fire, immediately escapes, 
through an aperture provided for the purpose, at 
or near the ceiling. Thus, proceeding on the 
erroneous notion that cold air only could be pure, 
they have actually been freezing the people, when 
they wauted to warm them. 

If, on the other hand, we wish to ventilate our 
house, to warm it, we must take the air out at or 
near the bottom, thus keeping up a continual ex- 
haustion of the cooler air; and if we wish to set 
the body of air in the room in motion, upward or 
downward, we must of course bring in the neces- 
sary amount of outside air to do it. If we want to 
warm the room, the air we bringin must be warm; 
and if to cool it, it must be cool. It depends now 
entirely upon where you open the aperture to let 
the air out whether you can set this body of air so 
in motion or not. If you open the aperture at the 
top, and the air you bring in is warm—or if you 
open the aperture at the bottom, and the air you 

in is cold—in either case, the body of. air 
will not budge; your warm air will go through the 


the cold air will do the same, through the bottom 
rture. The consequence of this state of things 
is easily seen—you will neither warm nor cool nor 
ventilate your room. But if you want to ventilate 
your room, to warm it, and open the bottom aper- 
ture, you will succeed in both; and if you wish to 
ventilate your room, to cool it, and open the top 
aperture, you will accomplish that, because in the 
first case the fresh air will be the warmest, and 
will not stop until it comesin contact with the 
ceiling, where, spreading out in level strata over 
the whole ceiling, it will keep its relative position 
to the whole body, until it reaches the bottom, and 
passes out of the aperture; and so of the cold air, 
if you open the top, and let the air out at that 
point. In both cases every particle of air must 
be removed from the room ; because, as air of one 
temperature can not, by any natural means be 
made to move or stop out of its level, it follows 
that every particle of every stratwm must in its turn 
leave the apartment. 

Nothing short of this, therefore—the movement 
of the whole body of air in the apartment, and that 
vertically—can be called ventilation. It matters 
not, so far as the mere change of air is concerned, 
at what point of the room you let air in, it will im- 
mediately, and without mixing with the surround- 
ing air, seek the zone or stratum nearest its own 
temperature ; and hence, in order to save both time 
and temperature, if you wish to warm an apart- 
ment, the warmed air should be introduced at once 
at the top.” 

Starting upon and maintaining this idea, the 
author explains in a series of chapters accompanied 
by explanatary designs, his method of producing 
the required effects of warmth and ventilation. In 
chapter fifth entitled the “ air warmer,” and the 
following ones, “air and water,” “cellars,” “woollen 
carpets,” “cold feet,” “ Dry closets,” ‘“ Architects 
and architecture,” the subject is treated in an 
original and interesting manner. The remainder 
of the volume consists of elaborate explanations of 
the plates, and of particular instructions in the 
construction of building public and private rooms, 
furnaces, stoves, cornices, air ducts, and railway 
carriages, which we commend to the attention of 
our readers. The curious subject of winter venti- 
lation, one would think it at first a matter of little 
necessity, and which took care of itself, is enlarged 
upon very forcibly. There is a necessity for this, 
even in our climate. Particularly also are the 
heating and ventilation of railway carriages urged 
by Mr. Ruttan, and he devotes a number of pages to 
these subjects, and what he says in relation to them 
is so important as to be worthy of being quoted 
somewhat at length in the columns of this-Journal. 
He says : 

“ Notwithstanding the numberless schemes and 
projects and “inventions” which, within the last 
ten years, have been promulgated for the accom- 
plishment of this object, and notwithstanding that 
the mania for the exclusion of dust from railway 
carriages has drawn forth the talent of this whole 
continent, it is strange that the simple expedient of 
making the carriage an entirely close, air-tight one 
has never been hit upon! This, surely, must exclude 
dust. The grand error has been the attempting of 
too much at once. The cooling of passengers is 
an entirely different thing, and has nothing to do 
with the first branch—the keeping the dust out. 
To accomplish this second branch—the cooling of 
the passengers—requires an altogether different 
mechanism ; as much so as the running and warm- 
ing of a carriage. It is quite true that in hot 
weather the passengers must be kept cool by some 
means; and the only means which we can com- 
mand consistently, with regard to due economy, is 
air. “ But,” says the objector, “ wherever air goes 
dust will go.” Admitted, if.ai the body of air 
surrounding the car in a hot day is the air that is 
meant. - 





body, straight to, and out of, the top aperture, and 


It is obv us to all that wherever the great _body 





of air ghee a train goes, there the dust with 
which it is mixed will go; all the “ deflectors,” 
“reflectors,” “bow windows,” “ ventilators,” and 
“ aprons” in the universe will not prevent it. The 
dust can never be separated from the air which 
carries it along except by means of water. Now, 
we do not propose to separate the dust from al 
the air surrounding a train, because we do not 
require one millionth part of it for the purpose of 
cooling the passengers. If the air already in the car 
could be set in rapid motion, this, so far as the 
mere cooling of the passengers goes, would answer 
every purpose ; but this,-in so contracted a space 
as the inside of a passenger-car, is impracticable 
by any natural means. But if it were otherwise, 
the most important part—the ventilation—would 
be left out. A very small quantity, indeed, of air 
—less than two feet—properly distributed within 
an air-tight passenger-car, will effect the whole 
object of keeping a car full of passengers cool and 
perfectly quiet. Surely we can find means in and 
about a railway-carriage to purify so small a quan- 
tity of air as would flow through a pipe 1 x 2 feet 
in size. To this the objector may again say, and 
very philosophically argue: “ This is an impossi- 
bility, inasmuch as you can not by its own action 
put a square foot, or any other quantity of air, 
inio’an air-tight box, unless you take exactly the 
same quantity and at the same instant out of that 
box.” 

When I suggested a “close carriage” to keep 
out the dust, I meant “close” so far as the pass- 
engers are in any way concerned. For, although 
there is a passage which draws off the air as fast 
as it comes in, yet the passengers can neither see 
nor feel its direct effects except as it relieves their 
respiration, and gives them a cooling and pleasur- 
able sensation. 

As the different mechanical fixtures and arrange- 
ments (all of which are perfectly simple and easy 
of construction) are fully explained in the following 
pages, and as their relation in detail will fully ap- 
pear when the mechanism ventilates one car, I 
need not prolong these preliminary observations 
further than to state, generally, that when the 
combination of the several parts is completed, the 
air, including dust, cinders and all other foreign 
matter, is received at the top of the car, and is 
propelled by the force exerted by the motion of 
the carriage through the atmosphere, down flues 
into a large flat and light wooden pan having a 
barrel or two of water in it, and lying about an 
inch deep, and presenting a surface of from one 
hundred and forty to one hundred and eighty 
superficial feet; over the whole of which surface, 
by proper arrangement, the air is compelled to 
roll. This flat pan I call a water-tank. The air 
then purified is, by the same pressure which, when 
the car is in motion, is always exerted upon the 
receiving-cap upon the top of the car, forced up 
the duct situated exactly in front of the duct which 
carries it down on both sides of the car, and is 
from thence distributed, at a velocity of ten feet 
per second, just over the passengers’ heads; set- 
ting in motion all the air within the car, but espe- 
cially that body immediately surrounding the 
heads of the passengers. Thus, the passengers sit 
and breathe in an atmosphere but little less pure 
than that in a garden; the car being filled and 
emptied about every four minutes, and every one 
fanned ! 

Before these preliminary observations upon the 
rendering of railway-carriages comfortable for 
passengers, I will take the liberty of making a few 
suggestions upon improvements which may be 
made upon our present unventilated cars, and car- 
builders will be good enough, perhaps, to take a 
note of them. + 

Every railway traveller, in the winter season, 
must have experienced, immediately after taking 
his seat and the car is in motion, an unwonted 
coldness creeping up from his feet to his knees. 
This is caused by a current of air sweeping along 
under the whole row of seats, and which must 
naturally cause this disagreeable sensation. ~All 
that is required to obviate this inconvenience, is to 
put partitions under a few of the seats, and thus 





prevent a circulation of air under the whole row. 
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The turning foot boards at present in use, if fitted 


up so as to make a whole board of them, may be 
made to answer the purpose well. Alter their 
hanging if necessary, so as that when one side is 
pressed down to the floor, the other side will strike 
the under side of the seat; thus the foot-board is 
at once converted into the necessary partition. 
Another improvement would be to raise that part 
of the car-floor upon which the seat stands, say 
four inches. I have had cars constructed in this 
way, (with, however, another object in view,) and 
find these raised floors very popular, especially 


with the lady portion of the passengers, who, when | ‘ 


stepping up, feel as if they are “stepping out of 
the dirt.” Another improvement: the car-doors 
should be hung on the outer corner of the door- 
posts, to open inward, of course, as they now do; 
but when closed, the weather-board at the bottom 
should project half an inch over the outer edge of 
the threshold. This would prevent a large portion 
of cinders (which lodge in large quantities, especi- 
ally in wet weather, upon the threshold) from 
blowing into the car at every opening of the door, 
I have seen such large quantities of these cinders 
upon car-floors, where they dry and become pul- 
verized, under the feet of the passengers, and thus 
become coal-dust, as absolutely to begrime the 
faces of passengers, to say nothing of the lungs 
which they affect, and apparel which they injure 
or destroy. There should also always be an inch 
clear space left open between the platform and 
front sill of the car, for the cinders to blow through. 
Indeed, I know, from actual experience, that 
greater evils and injury arise from the effects of 
cinders within a railway-carriage, than from earth- 
dust, or any other cause. No lungs can withstand 
the effects of coal-dust with impunity. Here, too, 
the raised floor shows its superiority over the flush 
floor; for though cinders may blow under the 
door into the car, they can not easily rise out of 
this sunken aisle upon the elevated floor upon 


‘ which the feet of the passengers rest; whereas, 


with our common flush floors, the cinders blow 
over the whole of it, where they are ground into 
dust by the constant movement and shuffling of a 
hundred feet.” 


From these extracts it will be perceived, Mr. 
Ruttan has given great attention to this part of 
his subject, and his suggestions are worthy of 
attentive consideration. The Railway, while one 
of the greatest improvements in locomotion ever 
contrived, is yet a source of considerable injury to 
the health of those who are its patrons. In the 
language of an intelligent manager of one of our 
greatest railway companies, the construction of 
cars, and their adaptation to the comfort of 
travellers, are yet in their infancy and will be 
vastly improved. Mr. Ruttan is therefore moving 
in the right direction, and we hope he will receive 
the support .from our Railway Companies, which 
his philanthropic efforts deserve. 





Legal Decision in Canada. 
ONE MILLION DOLLARS AT ISSUE. 

The London (C. W.) Prototype has the following 
notice of a recent highly important decision: 
“On Saturday the Judges delivered judgment in 
the important case of the Commercial Bank versus 
the Great Western Railway, to recover: about 
$1,000,000, the amount of the notes held by the 
bank against thecompany. It will beremembered 
that the case was first tried at Hamilton, some 
time before Mr. Brydges ceased to be Manager of 
the Great Western. It attracted attention from 
the magnitude of the sum at stake, and from the 
array of legal talent employed on both sides. 
The money claimed had been advanced by the 
bank on account of the Detroit and Milwaukee 
Branch of the Great Western. The Great Western 
Company withstood payment, on the ground that 
the sum had not been asked for by the company. 
or advanced on their responsibility, but onithat of 
Messrs Brydges. and Reynolds, The court would 
seem to have taken the view that the money was 





advanced to those gentlemen as agents for the 
Company, and that therefore the Company, as 
principals were liable. Judgment was given for 
the bank to recover the amount claimed. The 
Judges were unanimous.” 





Specie in the United States. 

The quantity of specie in the Uuited States at 
the present time compared with former periods 
is as follows: ; 

Amount of specie existing in the 
United States at the commence- 
ment of 1849.20 )...005 24. Bee. $122,000,000 
Product of California mines, from 

1849 to present time.......... 1,047,000,000 
Other sources of supply within the 

United States to present time... 56,000,000 
Amount imported from foreign coun- — 

tries during the same period.... 107,000,000 
Amount introduced by immigrants, 

during the same period, (3,600,000 

immigrants, at $30 per head).... 108,000,000 

Grand total........ ....$1,440,000,000 
Amount exported to 

foreign countries from ¢ 

1849 to the present 

time... .......+. ..+-$668,000,000 
Loss, by wear and tear 

of coin, by con- 

sumption in the arts, 

and by fire and ship- 

wreck, during the 

same period........ 56,000,000—724,000.000 
Amount of specie existing in the 

United States, at the present time $716,000,000 





Commercial Retrospect of 1862. 

The year that has just closed has probably 
been the most remarkable in its commercial 
results of any in our national calendar. It has 
been a year in which has raged a civil war of 
the most colossal proportions that the world 
has yet seen —a war which has called into the 
field nearly 900,000 men, who are probably 
opposed by a very equal number—a war which 
has utterly sealed up the trade of nearly one- 
half of the area of the country and nearly one- 
third of its population—a population which 
produced the staples which composed the 
greater portion of our exports, and which were 
regarded, in times past, as absolutely essential 
to our commercial independence. Such an al- 
tered condition in the even tenor of our past 
experience, coming as it did without any pre- 
paration or warning, could not be expected to 
take place without consequences corresponding 
in magnitude and importance to the causes that 
produced them—consequences which - could 
hardly fail to react, and affect most deeply 
every interest and class in the nation, and con- 
stitute a new era in our national life. 

The result, or present condition of commer- 
cial affairs is so far, much more favorable than 
the most sanguine ventured to predict, or even 
hope. The great test of national prosperity, or 
soundness—an abundance of all the necessaries 
of life, and an active employment for our popu- 
lation, was never better fulfilled than during 
the past year. A part of this prosperity may 
be artificial, growing out of the vast expendi- 
tures for the war, but there can be no doubt 
that with a continuance of peace, the internal 
commerce of the country would have been 
vastly greater than it has been, and that the 
increased stimulus imparted to it by the war 
has, by no means, equalled what has been lost 
to it by the isolation of the South. 

Several causes have contributed to produce 
the state of things that exists. The industries 
of the Free States have been wholly uninter- 
rupted and undisturbed by the war. The har- 
vests in these have been most bountiful for 
two years past, at the same time that those in 
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Europe have been very bad, creating an im- 
mense demand upon this country to supply the 
deficit abroad. Our vast system of. public 
works had been fully completed previous to the 
breaking out of the rebellion, giving a commer- 
cial value to the products of the interior most 
remote from markets. The enlargement of the 
Erie Canal, completed in 1860, was a most op- 
portune event, as without its greatly increased 
capacity it would have been impossible to con- 
vey to tide-water one-half of the produce that 
reached it during the year. The value of this 
enlargement cannot be over-estimated, as the 
freight received through the canal was also al- 
most the only basis upon which the nation had 
to rely in the payment of its imports, and to 
make good its foreign balances after cotton 
had disappeared from our exports. But for the 
enormous exports of grain in 1861 and 1862, a 
commercial revulsion would have been inevit- 
able, prostrating, perhaps, the credit of the 
nation as well as that of the commercial com- 
munity. Instead of such revulsion, the balance 
of trade was so largely in our favor in 1861, 
that we imported over $50,000,000 in gold over 
the amount exported, while the product of 
our mines for that year could not have been 
less than $60,000,000. We have exported gold, 
largely, in 1862, but not more than the yield 
of our mines, leaving in the country, at least, 
$100,000,000 more than when the war com- 
menced. 

We have stated so much in general terms in 
order to show the basis upon which our com- 
mercial prosperity rests, and as-a necessary ex- 
planation of the enormous advance that has 
taken place in every kind of railroad property, 
as well as in a very long list of public securi- 
ties. There are now in the Loyal States 23,- 
140 miles of railroad, costing $966,442219. 
The market value of this vast investment, in 
1861, was excessively depressed, owing mainly 
to our political troubles which threatened, for 
a time, to leave us without government, or 
social order. Confidence gradually revived, and 
the immense increase in the traffic of our roads 
turned attention to their securities. It was 
not, however, till after the commencement of 
1862, that any extraordinary advance took 
place. On the first day of January of that 
year, New York Central sold at 80; Erie Com- 
mon*at 32; Preferred at 54; Hudson River at 
38 ; Harlem Common at 124; Preferred at 31 ; 
Michigan Central at 49; Michigan Southern 
Common at 19; Preferred at 39; Galena and 
Chicago at 65; Oleveland and Toledo at 35; 
Chicago and Rock Island at 51, and Chicago, 
Burlington and Quincy at 58. These were 
among the most well known and best sustained 
stocks on the list. The advance in several of 
these have exceeded one hundred per cent. 
In others not named it has been vastly greater, 
so that in the whole list of shares dealt in at 
the New York Stock Exchange, the advance 
in their aggregate market value has consider- 
ably exceeded one hundred per cent.; in other 
words, has doubled—an advance due not to 
any considerable extent to extrinsic causes, as 
the prices at which they are now selling can- 
not be regarded as beyond their values. Their 
traflic during the year must have increased 
fully one quarter, while the condition of th 
roads has been greatly improved. 

The market value of bonds has, in many 
instances, shown as great an advance as shares, 
so that we may safely estimate the increased 
value of the total investment in railways in 
the Loyal States at from §250,000,000 to 300,- 
000,000 greater than it was a year ago! ‘This 
is something for one short year. There has also 
been a very great advance in the State and Mu- 





nicipal Securities. of all kinds. Illinois 6s sold 
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a year ago, at 80. California 7s at 77, Ohio 6s 
at 90. All this vast advance in Railway as well 
as Municipal Securities, has been due to a 
steadily increasing confidence, and to a rapid 
appreciation in the real value of the Securities. 
It shows a most healthy condition not only. in 
the material welfare, but in the heart of the 
nation, whose pulsations could not be so regular 
and strong, if there were any radical constitu- 
tional weakness. 

The foreign commerce of this port for the 
year is not yet fully made up. The following 
will approximate very nearly the result: 

1862. vs. 1861. 
Import of Dry G’ds. $56,121,000 $43,637,000 
Gen. Foreign Goods.117,800,000 87,598,000 


Total at New York.§173,921,000 $131,235,000 
Foreign Specie.... 1,313,000 37,088,000 


Together .........$175,234,000 $168,313,000 
Export of Produce.$151,372,000 $131,235,000 


Re-export Foreign 
7,894,000 7,309,000 


Goods 
Total from N.York.$159,266,000 $138,544,000 
American & Foreign 

Gold and Silver. 61,123,000 4,236,000 


Together ........ .$220,389,000 $142,780,000 

From these figures it would appear that 
the Trade balances, including the receipts and 
shipments of specie from and to Europe were : 
In 1862, in favor of New York... .$45,155,000 
In 1861, against New York....... 25,533,000 


Difference .......+.+++++++ 19,622,000 
This statement of the condition of our foreign 
trade is most remarkable and very favorable 
to this country. The heavy export of specie 
has been caused by the vast amount of securi- 
ties we have for sale. But for this, the exports 
of specie would have been merely nominal.— 
Haliett’s Financial Circular. 

















The Catonsville Railroad. 

The Catonsville Railway, connecting with the 
western extremity of the Baltimore street line of 
the City Passenger Railway, has proved a most 
acceptable enterprise to the public, and we hope 
a profitable one to the stockholders. Taking the 
bed of the Frederick turnpike it crosses the city 
limits, passes the Western Cemetery, the House of 
Refuge, Mount Olivet Cemetery, the Manual 
Labor School, London Park Cemetery, Mount de 
Sales Academy, Paradise Hotel, Maryland State 
Insane Asylum, and terminates at Catonsville. 
The country through which it passes is not sur- 
passed in beauty by any that surrounds the city, 
dotted with country villas and substantial home- 
steads, from which a constant stream of travel 
flows to and from the city.— Balt. Am. 





Gold Discoveries in Nebraska. 
Nebraska Territory is rich in agricultural re- 
sources, and to these gold is to be added. Mr. 
E. Claighton, Superintendent of the Pacific 
Telegraph line, at Salt Lake City, saw some 
twenty persons who had just arrived from the 
new mining region discovered in the Northern 
portion of Nebraska Territory, about the 1st of 
September last. They brought with them about 
$50,000 in gold dust, which they had taken out of 
the mines within a few weeks. Mr. Creighton 
brought with him to Omaha about $5,000 worth 
of gold. dust, purchased from returned miners, 
which he has forwarded to New York for assay. 
It is supposed the dust will assay at least $18 to 
the ounce. 
The newly discovered mining district com- 
mences on Wind River, about 400 miles west of 
Fort Laramie, and embraces an area of 260 miles 
in length by 100 in breadth. The deposits dis- 


very similar in appearance and richness to those, opinion that they will prove fully equal to any 
of the Feather River mines, of California. The) ever discovered on the continent. 
miners who discovered these new diggings were! from Omaha to the Wind River Mountains, at the 
returning to Salt Lake from the Bitter Root Val-| base of which the first discoveries were made, is 
ley, via the South Pass, and they unite in the) about 900 miles. 


The distance 











FRIED. 


Patent Railwa 


Tires, 
Propeller 


ARE 


ARE NOT AFFECTED BY 
MORE THAN 


without a weld. 
lades and Shafis. Cranked Axles and Shafts up to 
Twenty Tons weight. 


CAST STEEL IN BARS, BEST QUALITY, 


Suitable for Axles, Shafts, Rolls, Tools, Dies, Needle and Music Wire, Fine Cutlery, etc. 


BRUPLY’s TIRES 
CHEAPER AT THEIR COST THAN IRON 
THEY WILL, WITHOUT TURNING, ENTIRELY OUTWEAR THE BEST IRON ONES. 
WEAR UNIFORMLY, WITHOUT FLAT PLACES, OR LAMINATION. 
EXTREME COLD. 
FORTY THOUSAND OF THESE TIRES HAVE BEEN SUPPLIED. 


KRUPP’S AXLES . 
Possess similar advantages over Iron ones that the Tires do. 


THOMAS PROSSER & SON, 28 Platt St. N. ¥Y. 


SOLE REPRESENTATIVES IN AMERICA. 


CAST STEEL WORKS 


EKRUPPRP, 


_ At ESSEN, in RHENISH PRUSSIA. 





Axles, Cannon, Anchor-Flukes, 


ONES GRATIS. 





PROSSER’S PATENT 
LAP-WELDED 


TRON BOILER TUBES. 


RY FRY article necessary to DRILL the TUBE-PLATES 
‘4 


and to SET the TUBES. 
STERL WIRE AND WHALEBONE TUBE BRUSHES. 
5 . JT WELL TUBING. 
R TUBES. 
E N WATER PIPE. 
WROUGHT IRON STEAM PIPE. 


THOMAS PROSSER & SON, 
28 Platt St., N. Y¥- 


Burden, Hubbard & Co., 
MACHINISTS, 


ANUFACTURERS of Horizontal, Portable and Hoisting 
Steam Engines, Sugar Mills, Saw and Grist Mills, Boil- 





N 


ers, Hydraulic Presses, Pumps and Gearing for working mines, 
etc., etc. No. 102 Front st., Brooxiyn, N. ¥. 


ANDREWS’ PATENT 


_ Centrifugal 
jPomMPs. 


HE best and cheapest 
Power Pumps made, 
They pump sand, gravel, 
















Ajury, are simple, run still, 
use little power. 

: Various sizes have been 

ears, and are sTiLt in daily use in 

ATIONS, MINES, FACTORIES, 


, ete,, discharging from 


RAILROAD 


TANNERIES, PAPER MILLS 
60 to 2,000 ga's. per minute from 5 to 60 feet high, without 
repairs. Descriptive pamphlets and price list furnished 
by the manufacturers, 
WM. D. ANDREWS & BRO., 
414 Water St., New York. 





CAR DUCK. 


EAVY 4-PLY FITCHBURG DUCK OF ALL 
WIDTHS FROM 80 TO 144 INCHES. 


For sale by ‘ 
WILLIAMS & PAGE, 
67 Water street, 


Boston. 
RAILROAD IRON. 


1,200 TONS RAILROAD IRON, 66to57Ibs. per yard, 
500 * “ “ 60%52" « * 


New York and Erie pattern, Crawshay’s make, in yard 
at Brooklyn, ready for immediate delivery ; for sale by 


ON, CLARK & BRIDGES, 








covered up to the present time are of gulch gold, 


DEH 
New York, Nov. 11, 1862. 28 Beaver st. 





BRASS SWITCH LOCKS. 


(In ordering, send key in letter, to have Locks made to 


me WILLIAMS & PAGE, 


67 Water street, 
BOSTON. 


T. G. SELLEW, 


MANUFACTURER OF 


Desks and Office Furniture, 
WAREROOM 5 No. 107 FULTON ST., 


Near Nassau, N.Y. 
te LIBRARY FURNITURE made toordex 


ALBERT H. NICOLAY, 


STOCK & BOND BROKER 


AND AUCTIONEER, 
No. 52 WILLIAM ST., (near Wall,) 


NEW YORK. 


us A. H. N. BUYS AND SELLS AT THE 
STOCK BOARD STOCKS AND BONDS, also GOV- 
ERNMENT SECURITIES, for cash or on time, EX- 
CLUSIVELY on COMMISSION and upon as FAVOR. 
ABLE TERMS AS ANY STOCK HOUSE IN NEW 








a, corn, coal, etc., without in- YOR 


K. 

ga STOCKS AND BONDS, ALSO INSURANCE 
SCRIP BOUGHT AND SOLD at PRIVATE SALE, 
INTEREST ALLOWED on DEPOSITS and Dividends 
collected. . 

war REGULAR AUCTION SALES OF STOCKS 
AND BONDS EVERY MONDAY AND THURS- 
DAY (WHICH HAVE BEEN THE REGULAR 
ESTABLISHED DAYS OF SALE FOR MANY 
YEARS) AT 12% OCLOCK AT THE STOCK SALES 
ROOM, No. 52 WILLIAM STREET, OR Al 
fHE MERCHANTS’ EXCHANGE SALES ROOM, 
No. 111 BROADWAY, whenever desired, 


QUARTZ MILLS 


OF THE MOST APPROVED KIND, 
hy ABUPACTURED BY BURDON, HUBBARD & 
t CO., 102 Front st., Brooztyn, N.Y. Also Agents 
wnd manufacturers of the BEST PATENT PREMIUM 
AMALGAMATORS, the best and simplest in use for saving 
coth fime and coarse gold. 


BOARDMAN’S 
Patent Steam - Boilers 


SAYe over 3p ner cent. o. the fuel required for flue or plain 
cylinder boilers, while t have all the advantages of 
s' cheapness and simplicity of copetes on 
sgulence and safety in use, claimed for either. nd 


Ne. 84 B 
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CHAS. A. MEIGS & SON, 


BANKERS an BROKERS, 
No. 50 EXCHANGE PLACE, N. ¥. 


STOCKS AND BONDS 


BOUGHT AND SOLD ON COMMISSION, 


The New National Loan. 


U.$. FIVE-TWENTY BONDS. 


+= interest on these Bonds is at the rate of Six per cent. 

per annum, and is payable ist of May and November, in 
Gotp. They are called “Five-T'wEnties.” because redeem- 
able at the option of the Government after five or within 
twenty years. - 

The Coupon Bonds are issued in denominations of $50, $100, 

00, $1,000. and the Registered Bonds in denominations of 

0, $100, $500, $1,(90, $5,000 and $10,000. : 

To facilitate investment in these Bonds, and make them 
more accessible to the public, we have made arrangements to 
keep on hand a constant supply of all denominations for sale, 
at the same rate at which t oM are issued b» the Government. 
viz: PAR; INTEREST COMMENCE FROM THE 
DATE OF PURCHASE. 

We are thus enabled _to save parties all trouble and delay in 
funding Legal Tender Notes, or otherwise investing in these 

nds. 

Orders or enquiries by mail will receive prompt attention, 
and the Bonds will be sent to any address by mail or express 
as desired. Payment may be made in Current Bank Notes, 
Drafts on City Banks, or U. 8. Legal Tender Notes. 

These Bonds are the CHEAPEST GOVERNMENT SECU- 
RITY NOW IN THE MARKET, and pay the LARGEST 
INTEREST on their cost. 

They are destined to become the BEST KNOWN, MOST 
POPULAR, and MOST AVALLABLE, of all the Bonds of the 
Government. ; 

The operatica of the National Tax Law, which it is now 
certain will produce double the income originally anticipated, 
will make the issues of the United States Government the 
safest and most desirable investmentin the world. They are 
in reality a First Mortgage upon everything in the country, as 
no Railroad or Corporation cf any kind can pay a dividend, 
or the interest on its own issues, untilit has contrinuted out 
of its gross income, through the operation of the Tax Law, to 
the support of the National Credit, ! 

These are the Bonds upon which the Government nowrelies, 





THROUGH THE CONFIDENCE AND PATRIOTISM OF THE PEOPLE, 
for continued financial support. 

We keep them for eale to encourage investment in them, 
and to aid the Government, by promoting their rapid absorp- 
tion; and the money invested in them through us, contributes 
to the direct and immediate support of the National Treasury. 

Banks, Bankers and Brokers, receiving orders for the fund- 
ing of Legal Tender Notes, or the purchase of these Bonds, 
can obtain them at our counter without trouble or delay. 


FISK & HATCH, 


BANKERS, 
AND DEALERS IN 


ALL ISSUES OF GOVERNMENT 


FIRST CLASS SECURITIES, 
38 Wall st., N. Y. 





VERMILYE & CoO., 
No. 44 WALL ST., NEW YORK, 
H*%2 on hand for immediate delivery, the NEW 

TWENTY-YEAR SIX PER CENT. 
BONDS of the United States, designated as “ Five- 
I'wenties,” redeemable at the pleasure of the Government 
after five years, and authorized by Act of Congress, ap- 
proved February 25, 1862, 

The Coupon Bonds are issuedin ums of 

$50, $100, $500 and §1,00C. 
The Registered Bonds in sums of 
$50, $100, $500, $1,000 and $5,000. 

Interest will commence from date of subscription, and 
ig payable in Gold at the Mint or any Sul-Treasury or 
Depository of the United States on the first days of May 
and November of each year, At the present premium on 
Gold, the Bonds yield about eight per cent. per annum, 
The ample provision made by Custom Duties, Excise 
Stamps and internal Revenue for the payment of Interest 
and liquidation of the Principal, makes en investment in 
this loan safe, profitable, and available at all times, 

This being the permanent Loan into which the Legal 
Tender Notes are convertible, it will become the principal 
Loar in the market, and a profitable mode of investmert 
for Trust Funds,the surplus funds of capitalists, as well 
as the earnings of the industrial classes, 

Subscriptions received at par in Legal Tender Notes or 
notes and checks of Banks at par in New York. Sub- 
scribers by mail will receive prompt attention, and ever 
facility and explanation will be afforded on application at 
this otlice. m45 





G. A. LILLIENDAHL’S 
METALLIC ELECTRIC SUBMARINE 


SAFETY FUSE 


A new inventiow for mining and blasting purposes, superior 
toan ngheretofore introduced. For sale by : 


G. A. LILLTENDAHL, 


1 §TOCKS AND BONDS 


HOYT & CO., 
No. 45 Exchange Place, New York. 


STOCKS, BONDS AND 


FOREIGN EXCHANGE, 
Bought and Sold (exclusively) on Commission. 
J. A. HOYT, R. VERNAM. 


Refer to Messrs. J. & J. Stuart & Co., Messrs. Harper & 
Bros., Hon. M. F. Odell, M. C ; Messrs. Dereiay & Livingston, 
Messrs. John Trippett & Bro., New York and Liverpool. 


Orders promptly executed by mail. 


SAMUEL HALLETT & CO, 
BANE ERS, 

598 BEAVER. STREET, 
NEW YORK CITY. 


DEALERS 1N 
Foreign and Domestic Exchange, 
AND NEGOTIATORS OF 


STATE AND RAILROAD BONDS. 


Livermore, Clews & Co,, 


BANKERS, 
34 WALL ST., N. Y. 








GOLD, TREASURY NOTES 
And all first-class SECURITIES 
BOUGHT AND SOLD. 


BRITTON & WARNER, 
23 WALL ST., corner of BROAD, 


BANKERS AND BROKERS. 
STOCKS and BONDS, 


GOLD AND SILVER, 


TREASURY NOTES, 
AND ‘ALL FIRST CLASS SECURITIES 
BOUGHT AND SOLD. 


STUYVESANT, HOLLY & SCHENCK, 
BROKERS, 
No. 11 PINE STREET. 


STOCKS AND BONDS 


BOUGHT AND SOLD ON COMMISSION IN 
NEW YORK, BOSTON & PHILADELPHIA. 


HENRY H. BOODY, 


STOCK BROKER, 
12 WALL STREET, NEW YORK, 


UYS AND SELLS STOCKS, BONDS AND 
Public Securities of every kind, on Commission. 

Refer, by special permission, to 
WM. A. Boots, Esq., 93 Front st., New York. 
Gro, A, Cor, Bsq,. President of the American ¥xchange 
Bank, New York. 
Roper? Bayarn, EsqQ., 12 Wall st., New York. 
8. J. TinpEN, Esq., 12 Wall st., New York. 


A. W. GREENLEAF & CoO., 


BANKERS and BROKERS, 


No. 44 EXCHANGE PLACE, 
NEW YORK. 














BOUGHT AND SOLD ON COMMISSION, 
A. W. Greencear. BE. B. GReenvear. 


REMOV ASH: 
P..W. GALLAUDET, 
OTE BRO . 
HAS REMOVED FROM 11 PINE 8T., TO 








m4l _ 62 John street, New York. 


DUNCAN, SHERMAN & CO., 
BANKERS, | 
Corner PINE and NASSAU Sts. 


CIRCULAR NOTES AND LETTERS OF CREDIT, 
FOR TRAVELERS, 
AVAILABLE IN ALL THE PRINOIPAL CITIES OF THE WORLD, 


ALSO, MERCANTILE CREDITS, 
For use in EUROPE, CHINA, etc. 


H. MEIGS, Jr. & SMITH, 

BANKERS and BROKERS, 
39. WILLIAM STREET, 

(First BuiLping BELOW WALL STREET.) 

STOCKS and BONDS Bonght and Sold on Commission 

MERCANTILE PAPER and LOANS Negotiated. 


INTEREST ALLOWED ON DEPOSITS. 
HENRY MEIGS, Jr. ALEX. SMITH. 


WILLIAM -H. MARSTON, 


BANKER AND BROKER, 
No. 36 Wall st.. NEW YORK. 


UNCURRENT MONEY, 


TREASURY NOTES, 
UNITED STATES ONE-YEAR CERTIFICATES, 


QUARTERMASTERY AND ORDNANCE VOUCHERS, 
SPECIE, LAND WARRANTS, AND 
DOMESTIC EXCHANGE, 
BOUGHT AND SOLD. 


TOCKS, BONDS and GOLD bought and sold on Commis- 
} sion at the Board of Brokers. . 

JOANS «negotiated and Advances made on marketable 
Securities. ( 


REMOVAL AND CHANGE OF NAME. 


4 her. business heretofore conducted by A, Bripgzs & 
Co., at 64 Courtlandt st., will be continued by the 
same parties hereafter under the firm of— 
BRIDGES & LANE, 
at 50 Courtlandt, corner of Greenwich st. 
New York, March 81, 1862. 


See. Advertisement, ;AZBF RY BRrpans. 


NEW NATIONAL LOAN. 


U. S. FIVE-TWENTY LOAN 
FOR SALE. 


HESE Bonds bear six per cent. interest, payable semi- 
annually in Gold, comm from date bscri " 
We are prepared to deliver pa thout to of pu oe 


tions of 50s, 100s, 500s, and 1,000s, (C 
for current funds: t his I lean yan oot FO 


in of thro 
—. directly to the aid of the Goverument. - 


es Orders y mail or otherwise will receive immediate atten- 


LIVERMORE, CLEWS & CO., 
BANKERS AND DEALERS IN SECURITIES, 


No. 34 WALL ST. 
M. C. MORGAN, 


(Late of the Firm of Winstow, Lanter & Co..) 
STOCK, BOND AND NOTE BROKER, 
39 Wall St., Jauncey Court No. 6, New York. 


ee. U.8. SECURITIES of a.] classes BOUGHT and SOLD. 
ELIABLE INVESTMENTS MADE FOR ESTATES. 


EUGENE THOMSON & CO., 


Stock and Bond Brokers, 
4l PINE STREET. 


STOCKS and BONDS Bought and Sold on Commission. 
INTEREST ALLOWED ON DEPOSITS. 
Evcexe Tomson. G. Mitton Roerrer. 


0. W. ¢, SCHACK, 
STOCK BROKER, 


No. 6 BROAD ST., N. ¥. 


STOCKS AND BONDS 


























No. 1 WALL S8T., corner Broadway, 


BOUGHT, AND SOLD ON COMMISSRON. 
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ike BEWARE OF THE NORTHEASTER. 
BROWNE'S MERALEIS WEATHER STRIPS 
totally exclude 

WIND, RAIN; 
‘COLD OR HOT AIR, 
SNOW OR DUST, 

from the crevices of doors, windows and skylights 
of every description, winter and summer. They 
will last for years. 









They are as superior to all wooden affairs for 
the above purpose as is the Monitor to the old 
North Carolina, or a Spanish collar to a soiled 
postage stamp. 

For cireular, with reference to thousands of 
best citizens of New York, address METALLIC 
WEATHER STRIP COMPANY, 212 Broadway, 
: he & 

Local agents wanted in every city and town. 

A CARD. 

Wr; THE UNDERSIGNED, RESIDENTS OF NEW 
Yorx and vicinity, having tested the merits of the 
article kuown as 


BROWNE'S IMPROVED PATENT METALLIC 
WEATHER STRIPS, 


on the doors and windows of our , REN and 
counting rooms, take pleasure that it gives entire 
satisfaction for the purposes set forth, viz.:—The 
exclusion of draft, dampness and dust from the 
crevices of doors, windows and skylights of dwell 
ings, and the consequent saving of a large amount 
of fuel. And we see no reason why it should not 
come into general use when it becomes sufficiently 
known to the public: 

James Winslow, Poughkeepsie, (Winslow, Lanier 
& Co.,52 Wall street) ; Chas Lanier, 40 Tenth 
street, (Winslow, Lanier & Co. 52 Wall street) ; 
Wm. D. Maltbie, Suffern, Rockland county, N. Y. 
and 122 Pearl street; F. C. Talicott, No. 2 West 
Thirteenth street and 142 Pearl street; P. A. Har- 
gous Jr. Esq., 76 Fifth avenue; Taylor & Bro- 
thers, 76 Wall street and 247 Broadway; Henry 
Richardson, 16 Wall street (Shea & Richardson) ; 
Peter Kemble, 105 Ninth street (Kemble & War- 
ner, 29 West street); A Schermerhorn, 84 East 
Twenty-third street; H. J. Fessenden, 70 Wall 
street; John Wheeler, 50 West Forty-seventh 
street and 55 Warren street; N. Sullivan, No. 6 
Fast Twenty-ninth street (Sullivan, Randolph & 
Budd, Park place); Thos, Slocomb, 210 Fifth 
avenue and Park place; Cyrus Butler, 37 West 
Forty-sixth street (Howard, Sanger & Co., 105 
Chambers street); W. R. Brinkerhoff, Sun Mutual 
Insurance Company, 47 Wall street, and over one 
thousand others. Apply at the 


PATENT METALLIC WEATHER STRIP COM- 
PANY’S OFFICE, 


212 Broadway, corner of Fulton street, New 
York. 


TO RAILROAD MEN. 
GENTLEMAN to take the superintendence of the 
sale of an improvement for Railway Cars. It is al- 
ready introduced on some roads, and is valuable. To one 
acquainted with Railroad managers, and who has influence, 
a large annual income may be secured, 
Address—Car Improvement Co., vee. t ae 
Post Office, New York. 


OTTO AHLSTROM, 


MANUFACTURER OF THE 
LOUDON & AHLSTROWMS 


PATENT EXPANSION SCREW PASTENINGS, 


Awe ICK and sure means of making preparatory Fastenings 
ane ae le pe »t requiring to be large at the : ottom. 
Also for -ANCHOMING LIGHT- HOUSES, BEACONS, 
BU vYs, BRIDGE &. DAMS, ORT IFIC ATIONS, etc. 

For NEWEL. GATE AND FENCE POSTS, and IRON 








RAIL INGS in various w: ays. 

Also, & CHEAP aod ready means for fastening en ag other 
ornaments Garg co or small) to st one gr brick buil 

For STAPLES, JIINGES. AWNINGS, siGNs, ‘SHUTTER 


FASTENERS, b . ADER HOOKS, rh 
For INSIDE WORK, such as for fastening articles to Hard 


Walls, Marble, etc.. without hammering or using lead. For 
fastening M: wthle Tops ito Furniture, etc. They are also so 
constructed “s to be anplied in Wood. 


For LIFTING PURwOSKS, such as Foundrymen’s Tools 
for raising their patterns of wood or metal from the sand. 
a They may be used iu tapped or sinooth holes. 
Orders promptly executed by 


OTTO AHLSTROM, 


~ 








aii 





Mis, 
l le. 


il 


MANUFACTURED BY 


CORNING, WINSLOW & CO., 


ALBANY IRON WORKS, TROY, N. Y. 


mn el 
Semi-Steel Locomotive Tires, Fire-box & Tube Sheets, 


AND BOILER. PLATES. 
TIRES-ROLLED, BLOOKED AND WELDED TO FIT ANY GIVEN DIAMETER OF CENTRE 
PLATES—ROLLED AND CUT TO ANY PATTERN AND SIZE ORDER 
ROLLED AND HAMMERED BARS, AXLES AND FORGINGS OF SAME METAL. 





SOLE AGENT, 


GEORGE T. M. DAVIS, 


47 EXCHANGE PLACE, N. Y¥. 





o 3 . = - 
Engineer’s Tracing Linen, 
a attention of Engineers, Architects and others is 

called to the Celebrated Crystalline Tracing 
Limen (new kind). The above superior article is for sale, 
in rolls of 24 yards, and 34 inches wide, by 


SIBELL & SALISBURY, 


7 Nassau St., 
(NEAR WALL ST.,) 


6m44 NEW YORK. 


A. WHITNEY & SONS 


CAR WHEEL WORES, 
Callowhill & Sixteenth Sts., 
PHILADELPHIA, PENN.,., 


FURNISH 
CHILLED WHEELS, 


FOR CARS, TRUCKS, and TENDERS, 
CHILLED 
Driving Wheels and Tires 
FOR LOCOMOTIVES. 
ROLLED AND HAMMERED AXLES. 


WHEELS and AXLES, 
FITTED COMPLETE. 


G. G. LOBDELL. H. 8. MeCOMBS. D. P. BUSH 


BUSH & LOBDELL, 
WILMINGTON, DELAWARE, 


MANUFACTURERS OF 








TIRES 


FOR RAILROAD CARS 


AND 


Locomotive Engines, 


ARE PREPARED TO EXECUTE PROMPTLY 
ORDERS TO ANY EXTENT FOR THEIR 


EITHER SINGLE OR DOUBLE PLATE, 


WITH OR WITHOUT AXLES. 


WHEELS FITTED 


ai THE BEST MANNER, AT THE SHORTEST NOTICE, 





22nd St., 2nd Avenue, N. VY 


"ND ON THE MOST REASONABLE TERMS. 


CHILLED WHEELS 


CELEBRATED WHEELS, 


To HAMMERED or ROLLED AXLES, 


RAILROAD IRON. 


ee, UNDERSIGNED are prepared to contract'for the 


RAILROAD IRON 


advantageous a terms, delivered at ports of England, Wales, 


or the United 3 
MEAD & BELL, 
13 Cliff Street, N.¥ Y. 


RAILROAD IRON. 


NGLISH and AMERICAN Railroad Iron for de. 
livery in New York and other markets im the Unitea 
States and England, Contracts negotiated by 
E. A. & S. W. HOPKINS, 
70 Beaver st., New York. 


RAILROAD IRON. 


THE 
RENSSELAER IRON COMPANY, 
TROY, N. Y., 


FFER RAILS of.their own manufacture deliverable 
as may be desired by purchasers, 


Or1D RHRAITIE S 
received in exchange for new, or for re-manufacturing, 
JOHN A. GRISWOLD, Agent, 
TROY, N. Y. 
New York Agency: 
BUSSING, CROCKER & CO., 
32 Cliff st. 


RAILROAD IRON. 


yas undersigned, arents for the manufacturers, are pre- 
pared to make CONTRACTS FOR RAILS deliv- 
sred free on board at ports in England. or exship at ports in the 


‘Jnited States 


M. K. JESUP & COMP’Y, 


44 Exchange Place. 
New York, ist June. 1859. 


RAILROAD IRON. 


a. 4.00 TONS BEST QUALITY WE SH 
RAILS—T pattern—S3 lbs. per lineal y ard, 














for sale by 
CHAS. L. PERKINS, or 


E. LIVINGSTON, 
*54 Exchange Place. 


MORRIS, WHEELER & CO.,, 


SUCCESSORS TO 
MORRIS & JONES & CO.,, 


IRON MERCHANTS, 


MARKET AND SIXTEENTH STREETS, 


PHILADELPHIA, 
[CRON AND STEEL 


IN ALL THEIR VARIET(LBES. 
ey 
UT NAILS and SPIKES, PIG IRON, etc. 
rm. the selling agoner of of a number of the Rolling Mills, 


Furnaces and For: State, o xs fo de- 
ovipelou Of TERDN: can bo executes 7 r 
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